PASSED

IN THE BOARD OF COMMISSIONERS
HOUSING AUTHORITY AND COMMUNITY SERVICES AGENCY (HACSA)

RESOLUTION AND ORDER In the Matter of Authorizing the Executive Director to
Apply for Assistance from the Cregon Housing and
04-7-14-2H Community Services Deparment's Consolidated
Funding Cycle (CFC) for the Turtle Creek Housing

Development

WHEREAS, HACSA recognizes the need to address the community issues of homelessness
and increasing the supply of permanent, affordable housing for lower income households:

WHEREAS, HACSA has inificted the development of Tulle Creek Affordable Housing
Development to address such community needs;

WHEREAS, the Intergovernmental Housing Policy Board has requested that HACSA obiain
additional subsidies to provide for rents affordable o verty low-Income households and families:

WHEREAS, HACSA wishes to obtain assistance from the State of Oregon Housing and
Community Services Department to obtain these lower rents:

NOW, THEREFORE, it is hereby resolved and ordered that:

The Housing Authority and Community Services Agency (HACSA] Resolves to
Develop the Turtle Creek Housing Development as Represented in the August 2004
Consolidated Funding Cycle Application fo the Oregon Housing and Cormmunity
Serices Agency; That it Will Accept the Obligations of the Award of the Federall
Low-income Housing Tax Credits, Cregon Affordable Housing Tax Credits, and
Housing Development Grant Funds Requested in this Application; That the
Executive Director or Deputy Director Is Authorized to Execute the Program and
Legal Documents Associated with Accepting the Tax Credit and Grant Programs;
And That the Executive Director or the Deputy Director Is Authorized to Sign All Draw
Requests, Monthly Progress Reports and Miscellaneous Forms Associated with the
Tax Credit and Grant Programs Awarded fo the Project,

DATED this _ L4tk

APPROVED AS TO EQREM
:)' A /U o l&0 county

e

OFFINE G LEG/AL COUNSEL

, 2004

Chair, HACSB Bod@’ of Corhmlsswners

In the Matter of Authorizing the Executive Director fo Apply for Assistance from the Oregon Housing and Community
Services Department for the Turlle Creek Housing Development

N /
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Turtle Creek
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Economic Dev. Value
1,880,093
2,404,627
2,326,242
2,606,360

280,000
750,000
2,106,752
80,000
5,528,748
1,611,265
8,920,000
791,717
550,000

29,835,804

HACSA Total Units:
738
604

1342

Date Number of
HACSA Owned/Managed Completed Location Units
Richardson Bridge (LIHTC) 1992 Eugene 31
Walnut Park (LIHTC) 1895 Eugene 32
Willakenzie Townhouses {LIHTGC} 1996 Eugene 25
Firwoed Apariments 1985 Eugene 80
Village Oaks 1996 Eugene 67
Fourteen Pines 1936 Eugene 65
Laurel Gardens (LIHTC) 1897 Eugene 4
Heeran Center 1997 Eugene 16
Jacob's Lane (LIHTC) 1999 Eugene 63
Camas Apartments 2000 Creswell 36
Sheldon Village (LIHTC) 2003 Eugene 78
Signpost House 2001 Eugene 16
Munsel Park Apartments (LIHTC) 2004 Florence 44
Turtle Creek ? Eugene 0

604

Date Number of
Constructed with HACSA Assistance Completed Location Units
River Kourt 1997 Eugene 20
Laurel Grove 1994 Eugene 16
Uhthom Apartments 1991 Eugene 20
Sponsars 1995 Eugene 10
Laure! Court 1999 Eugene 17
Total Assisted: 83
Totals
Combined Totals: 687

Date Number of
Under Development Initiated Location Units
Turtle Creek 2004 Eugene 27
Total Assisted: 27
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SOURCES OF FUNDING

| I
TURTLE CREEK

Project Name: Date:  30-Jun-2004
HOME
Match Anticlpated or Firm
Funding Source (check) |Commiltted Conditional Tentative Commitment Date
OHCS GRANTS & EQUITY
LIHTC Equity 1,589,728
HOME
Trust Fund
HELP
Alcohel & Drug Free Housing
LI Weatherization Program
OHCS LOANS
Tax Exempt Bonds
HOME
Trust Fund
Alcohol & Drug Free Housing
ORR
NON-OHCS GRANTS
City of Eugene Permit Assistance 39,500
City of Eugene SDC Assistance 0
EWEB SDC Assistance 35,000
Eugene HOME Funds 520,000
NON-OHCS LOANS 0
0
Permanert Loan 650,000
APPLICANT CONTRIBUTIONS
Cash
Deferred Development Fee
OTHER:
Cashfiow During Rehab
SUBTOTALS $0 $0 $2,844, 229
TOTAL FUND SOURCES $2 844,229
Surplus or Gap (0)|{Note: Total Fund Sources must match "Total Project Cost" from
Uses of Funding page.}
Other HCS non-equity sources:
Oregon Affordable Housing Tax Credit (OAHTC) $650,000 |{loan amount)

Seed Money Advance Loan

Predevelopment Loan

(loan amount)

{loan amount)

Spring 2004 Funding Pro Forma
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USES OF FUNDING
[ J I
Project Name: TURTLE CREITK Date:  6/30/2004
IRS Setaside
Number of Unis: 27
Residential Square Foolage: 27,688
Commaon Areas: 0 These twa columns are for
Commarcial/other LIHTC APPLICANTS ONLY
Total Square Footege: 27,688
COSTS
Cast
(2] per Eslimated Gross
Original  [Cost per(Square [Costas % Reasonably Expended by
Application (Unit Foot  |of Total Funding Source Expecled Basis | Carryover Date
ﬁn_cgulsltlon Costs
Purchase Price:
Lard - 0 000 0.0%
Improvements 0| 0.00 0.0%
Liens and Other Taxes - 0] 0.00 0.0%
Closing/Recarding 1,000 37| 004 0.0%
Extension Fees - 0| 000 0.0%
Other: 0] 0.00 0.0%
Acquisition Costs Subtotal: $1,000 37| 0.04 0.0% $0 $0
Constructlon Costs
Oft-sife Work 5] 0.00 00% I
On-site Work 0| 000 0.0%
Hazardous Materials Abatement - 0] 0.00 0.0%
Demalilion - ol 0.00 0.0%
Residenttat Building: 2,355,480 87,166 | 85.00 82.7% 2,353,480
Commercial Spaca/Building 0| ooo 0.0% [
Common Use Facililies 0| 000 0.0%
Elevator - 0| 0100 0.0%
Laundry Facilities o] o000 0.0%
Storage/Garages 0| o00 0.0%
Landscaping 0] 0.00 0.0%
General Conditions 0| 000 0.0%
Conltractor Overhead G| 000 0.0%
Conlractor Profit ol 000 0.0%
Conlingency G| 000 0.0%
FF&E {Common Area Fumnishings) 0] 000 0.0%
Other; 0 0.00 0.0%
Construction Costs Subtotal:| $2,353,480 | 87,166 | 85.00 B82.7% $2,353,480 $0
Development Costs
Land Use Approvals 0 0] 000 0.0% $0
Building Permits/Fees 45000 1,667 1.63 1.6%
System Development Charges 28500 1,093 | 1.07 1.0%
Market Study 3,000 111 o011 0.1% $3,000
Environmenta! Report 1,606 58| 006 0.1% $1,660
Lead Based Paint Report 0 0| 000 0.0%
Asbostos Report 0 0] 000 0.0%
Soils Report (Geotechnical) 2,500 93! 009 0.1% $2,500
Surnvey 8,000 333 | 033 0.3% $9,000
Markating/Advertising Q 0| 000 0.0%
Insurance 6,500 241 023 0.2% $3.000
Other: 0] 000 0.0%
Other: 0] o0.00 0.0%
1 | I |
General Fees | [
Archi{ectural 125000 4630 ( 451 44% $125,000
SPD Architectural Review Fee 0 0] 6.00 0.0%
Engineering 16,000 593 | 058 0.6% $16,000
Legal/Accounting 12,000 444 | 043 0.4% $10,000
Cost Cerlificalion 0 a] 0.00 0.0% 30
Appraisals 6000 222 [ 022 0.2% $6,000
Special Inspections/Testing a| 000 0.0%
Developer Fes 125000 4630 | 4.51 4.4% $125,000
Consultant Fee 6,000 222 022 0.2% $6,000
Lock Rale Fee 0] 000 0.0%
Project Management Feg 0] 000 0.0%
Other: : 0 000 0.0%l
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USES OF FUNDING

[ ____ [
Projact Name: TURTLE CREEIK Dale: 6/30/2004
I
|IRS Selaside
Number of Unlis: 27
Residential Square Foolage: 27,688
Common Areas: 0 These two columns are for
Commercialfother LIHTC APPLICANTS ONLY
Total Square Foolage: 27,688
COSTS
Cost
(A) per Estimated GmssL
Qriginal  [Cost por|Square |Cost as % Reasonably Expended by
Application [Unit Fool  |of Total Funding Source Expected Basis | Carryover Date
Construction Loan Costs/Fees
Lender Inspaction Fees 0| 000 0.0%
Lender Titte Insurance 3,500 130 | 013 0.1%
Lender Legal Foes 4,500 167 [ Q.16 0.2%
Loan Fees 2,500 93] 0.09 01%
Loan Closing Fees 1,500 56| 005 0.1%
Property Taxes {(Construction Pariod) 0] 000 0.0%
Insurance | 0 0.00 0.0% | I
]
Bridge Loan Fees ] ] ] |
Bridge Loan Legal 0] 000 0.0%
Bridge Loan Trustee 0] 600 0.0%
Bridge Loan Undervitin, 0] 000 0.0%
'l_’ennanent Loan Fees |
Pam. Loan Fee o] 000 0.0%
Perm. Loan Closing Fees | I 0] 000 0.0%
Tax Credit Fees ] |
Tax Credit Fee 10,782 399 | 038 0.4%
Tax Credit Cost Cerdification 4,000 148 | 0.14 0.1%
Tex Credit Legal/Advisor Fee 20,000 74 0.72 0.7%
|
Bond Issuance Fees |
Cost of Bond lsstrance 0] 000 0.0%
Negative Arbitrage (1.50%} 0] 000 0.0%
Baond Cost Certification 0| 000 0.0%
Other: 0| 0.00 0.0%
| |
Interest | | | | [
Construction Period 45,000 1,667 163 1.6% $45,000
Bridge Loan 10,867 __ 402 | 0.39 0.4% ]
Other: 0| 000 0.0%
Other: | 0| 0.00 0.0% | |
]
Reserves/Contingency | [ |
Lease Up/Gparaling 0 0] 000 0.0% i
Development 0| 000 0.0%
Tenant Relocation 0| o000 0.0%
Deposit to Replacement Reserves 0| o000 0.0%
Contigency Escrow Account (3%) 0| 000 0.0%
Other: 0| 0.00 0.0%
Cther: 0| 6.00 0.0%
Development Costs Subtotal: $489,749 | 18139 ) 17.69 172% $352,100 %0
|TOTAL PROJECT COST $2,844,229 105,342 [102.72 100.0% $2,705 580 $0
Surplus or Gap 0
{Developers Fee Percenlage 4.83%
FOR LIHTC FROJECiTS
[
Total of the amount {o be expended by Carryover Dale 30
] T Divided by Tolal Projest Costs $2,844,220
Equals the percent of estimated cosl expended by Camyover Date 0.00%
Spring 2004 Funding Pro Farma 20f2 OHCSs



SOHD Loy BulS 0ld Butpung pppz Buudg
1 | | ] {'sbied ojaiedes & uo SiUei AUUOLL |98 BL) S€ [joM SE oNUSAS] umﬁm_u_Em
pue S|3A9] 801AIGS BY) 6jesUlsp 0} peall (sejj|ioed BulAr] pojs|ssy “0'6) SeajAes e85 apiaoid jey} Soalold ejoN
f [
STY'GBZ | TBS'PIZ | LE6'VBL | BZ9'63) | QL9ZSL | ZO9EEL LL2'6ZL | 886'9Z1 | 992'%TL 13UlooU] SS019 A9
]
ol's))  [(BZ'it)  [(bel'®) (06E'8) E¥z’D (ze0’s) Gze's) {gza'e} (ser'9) %8 8|ey Aueoep sso]
_ ]
06Z'E0E 9.9's2Z 01951 pE6'lal £Se'bPY yeg'obL BES'OEL 195'ZEL 004’821 “8U0JU| 50y
_ [
0 0 0 0 '] ] 0 0 0 INNIATY YIHLO TVLOLENS
Q 0 1] 0 1] 0 0 0 T[T
4] 0 o 1) a o o 0 g
[¢+] 0 o 0 0 o 1] 0 S{eajy Isang
0 0 o 1] 0 1] o 0 S99 Uopeo)ddy
0 1] 0 0 0 Q 0 0 aulodl| jssieji]
0 0 0 o 0 [} 0 a i ALegEl
0 0 Q 0 ] 1) 0 0 ‘60Bdg |B|2IBLILIOY)
0 0 0 0 0 [+] 1] 0 Jeaocwin | uo spsodag
1] 0 0 0 g [+ 0 0 Suppedyabries
0 1) 0 0 Q o 0 1] " _m_.__uc:m._
BNUBASY 13410
o 0 0 0 0 0 2] o} )
0 o ] 0 0 o D Q PEINTe]
0 0 ¢} D 0 o [+] [#] (pebriany) saoiuag JUBPISON-D1eAlg
1] 1) [¢] 4] 0 0 Q o pabeleay) Seoieg juBpISaM-pIEd|RIN
| _ | |
JWOIU| [BnuY |B30 ] [ONURARY 9AISE)
] I
0sT'e0t | 9:9'97z | O9'vel | ¥Z8'9L | £98'vry | ¥BO'DPL_ | GET9EL 195281 | 004’82} = |42 SW1iol-8ns
L L1
0 0 0 0 0 o 0 0 0 = ZL¥ Jo = - 0 ipg
0 o p) 1] [+] a 0 o 0 = X o = -~ ¢] ipd
0 o 0 0 [+) o 0 o 0 = X 0 = - 1] ipg
0 4] 0 0 [+] 0 0 0 0 = X [0 = - 0 Jpg
0 0 1] 0 0 V] 0 0 0 = X [0 = - o) 1pg
0 0 1] 0 1] 0 0 0 0 = ZLx |0 = - 0 e 0
[+] 0 0 0 0 0 0 0 0 = ZLX [0 = - 4] P 0
0 0 0 1] 0 ] 0 0 0 = ZlX 10 = - 0 PE 0
[+ -+ £29'9L BEE'V] 69E'Z) 029'0L 65E'DL 250'0L tol's 0BP'E = Z TLX [GBE = 29 - Ly e 09z't 0Ol ipg €
LE0'PE S8g'LL 8PSl 6OE'EL 08p'LL SPLLL LZ80L 90s'o0L 00zZ'0L = 2 zix [szr =8 - E8p 1 0zo'L  §1 paz
0B9'rF gbTeE 529'8Z BEL'¥VT oYL aLL'oz SLL'pZ 6256l 0g6'8l = § THX 568 = 89 - E9F 8E s20'L gt ird 2
089'kY grZ'ee 619'87 BEL'¥Z oE'Le gLL'0Z Sti'oZ 625'6) 09681 = ¥ ZL X {G6E = 89 - 4 g€ 850'L 5l ipaz
0g9'rr SFTEE 69'8Z 8EL'YT [ 212'0Z Sti'og 625'6L 0o6'8l = ¥ 2L X |GEE = g9 - B9 8E €6 gl gz
12g8'221 9Z¥'16 g9g'ss LE0'89 ¥8o'8s S.6'8S SLE'SS FOL'ES OpbL'ES = 1 ZL X [GhE = 89 - ESPp 8E s sl JPE T
ot 0z Sl ol S 4 € z L sjjun jo N Moy wn % fead [sueg|adi] | azig
I9gunN 18d juey Ann loduey [ewoaulesenbs | jog | hun | wun
Ayuop Pied Auiuowy  |ueipagy
1eN Jueua | S50l
%00°¢ [I0jaed ejeY UoIB[U| [BNULY -aWoduf [BRUSPISIY TYNNNY
NV “Aunog |
9jeq _
AIFHD FLHENL ‘el jasfold
I [ 1
SLHYO HLIM SWOONI - 139a08 ONILYHId0 ONISNOH




EXPENSES

HOUSING OPERATING BUDGET -
I

Project Name] TURTLE CREEK
[

Date: 063004 Annual Infiation Rate Factor: 4.00%
|
Annual per
Annual Opelrating Expenses Unit 1 2 3 4 5 10 15 20 30
Insurance 122 3,300 3,432 3,569 3,712 3.861 4,697 5715 6,953 10,292
(ilities:{commen areas) ] [
Gas/Oil [ )] 0 0 0 1] 0 0 0 0
Electric 63 1,700 1.768 1,839 1,912 1,989 2,420 2,944 3.582 5,302
Water & Sewer 270 7,300 7.592 7.896 8,212 8,540 10,350 12,641 15,380 22,766
Garbage Remaval 130 3510 3,650 3.796 3.948 4,106 4,996 8,078 7,395 10,946
Cable TV | 0 [} 0 0 Q 1] 0 [+] [¢] 1]
Repairs 375 10,125 10,530 10,951 11,389 11,845 14,411 17,533 21,332 31.576
General Malntenance 0 0 0 0 1] 0 [¢] 0 0
Landscape Maintenance 340 9,160 9,547 9,920 10,326 10,739 13,086 15,857 19,341 28,629
Replacement Reserve 300 8,100 8,424 8.761 9,111 9,476 11,528 14,027 17,065 25,261
Property Management; ] [
On-site 519 14,000 14,660 15,142 15,748 16,378 19,926 24,243 29,496 43,661
Contracted (Offi-Site) 333 9,000 9,360 9,734 10.124 10.529 12,810 15.585 18,962 28,068
Professional Services: ] |
Resldent Services 93 2,500 2,600 2,704 2,812 2,925 3,558 4,329 5,267 7,787
Case Management 0 ] 0 0 4] Q 0 0 0
Legal 19 500 520 541 562 585 712 BE66 1.053 1,559
Accounting | 130 3,500 3.640 3,786 3,937 4,095 4,082 6.061 7,374 10,915
Compliance Monitoring Fees 25 675 702 730 759 790 961 1,168 1,422 2,105
Office & Administration | 93 2,500 2.600 2,704 2,812 2,925 3,558 4,329 5,267 7,797
Adverlising/Marketing & Promotion 35 845 983 1,022 1,063 1,106 1.345 1.636 1,991 2,947
Unit Tumover 75 2,025 2,106 2,180 2,278 2,369 2,882 3.507 4,266 6,315
Taxes(non-real estale) 0 o] o] 1] 0 0 0 0 8]
Real Estate Taxes Q 0 [i] [i] 0 0 0 0 0
|Payroll Taxes 0 0 0 ¥ 0 0 0 0 0
Other: 4] 0 1] 0 ¢ 3] 0 0 [¢)
Other: [} 0 0 0 4 0 0 0 0
Other: g 0 0 0 0 8] Q 0 0
Total Annual Operating Expenses: 2,921 78,860 82,014 85,295 88,707 92,266] 112,242, 136,660 166,146 245,837
Less Debt Service:
Permanent loan
Rate [Term (Years) [Loan Amount
1.75% 30 650,000 2,070 55,880 55,880 55,880 55,880 65,880 55,880 55,880 55,880 55,880,
OAHTC Permanent loan
Rale Term (Years) |Loan Amount
3.75% 30 650,000 1,338 36,123 1] 0 [i] 0 [1] 0 0 [i]
Portion of perm loan wfo OAHTC (If applicable)
1 o 1] [ [] Q [2] 2 [1] o
Deferred Developer Fee |
Rate {Term (Years) [Loan Amount |
1 0 0 Q0 o 0 0 Q 0 i) 0
Amortized Debt (HOME Loan, ,
Partnership Loans,efc.)
Rate [Term (Years) [Loan Amount
1 0 0 a 0 Y] 0 0 0 0 a
1 0 ] 0 1] ] 0 0 4] 0 a
1 [1] 0 0 [1] 4 [¢] [e] 0 0 0
[
WITHOUT OAHTC
|Effective Gross Income; 5323 143,708 148,020 152,460 157,034 161,745 187 507 217,372 251,994 338,658
Total Annual Qperating Expenses: 2,921 78,860 82,014 85,205 88,707 92,255 112,242 136,560 166,146 245,937
Net Operating Income: 2,402 64,848 66,005 67,165 668,327 69,480 75,264 80,812 85,847 92,721
Primary Debt Service 2,070 55,880 55,880 59,880 55,880 55,880 55,880 55,880 55,880 55,880
Total Debt Service 2,070 55,880 55,880 55,880 55,880 55,880 55,880 55,8680 55,880 55,8680
|Cash Flow Per Year 332 9,968 10,125 11,285 12,447 13,610 19,384 24,932 29,967 36,841
Primary Debt Coverage Ratio 1.16 1.16 1.18 1.20 1.22 1.24 1.35 1.45 1.54 1.66
Total Debt Coverage Ratio 1.16 1.16 1.18 1.20 1.22 1.24 1.35 1.45 1.54 166
WITH OAH'll'C
Effective Gross income: 4,528 122,265 125 933 129711 133,602 137,610 159,528 184,937 214,392 288,125
Tolal Annual Operaling Expenses: 2,921 78,660 82014 85,295 88,767 92,255 112 242 136,560 166,146 245 9537
Nel Operaling Income: 1,608 43,405 43,919 44,416 44,895 45,355 47,266 48,377 48,246 42,189
Primary Debt Service 1,338 36,123 [1] 0 4] [i] [7] a 0 ]
Tolal Debt Service; 1,338 36,123 0 0 [i] [1] [1] [i] 0 [i]
Cash Flow Per Year: 27¢ 7,282 43,918 44,416 44,895 45,355 47,286 48,377 48,246 42,189
Primary Debi Coverage Ralio: 1.20 1.20| 8DV #DIVA! #OIVA! H#OIVO! HOIVA! Horvar #OIVO! #OIv/O!
Tolal Debt Coverage Ralio: 1.20 1,201 #DIV HDIVAD! RDIV/D! HOIV/O! OV HDIV/D! #oivio! ROV,
Spring 2004 Funding Pro Forma 1of1 OHCS



PRO FORMA SUMMARY

} 1 J I
Project Name: TURTLE CREEK Date: 30-Jun-2004

Tota! Project Cosls: $2,844,229 ]
Number of Units: 27

Total Square Foolage: 27,688

Total per Sq.
Total Coste |Tolal per Uni Fl % Total Costs|% ol EGI

Effective Gross Income: 181,272 6,603 5.46 5.32% 100.00%

Less Vacancy Rate 5%

Effective Gross Income: 143,708 5323 5.19 5.05% 85.00%

Total Annual Operating Expenses: 768,860 2,921 2.85 2.77% 52.13%

Net Operating Income 84,848 2,402 234 2.28% 42.87%

Primary Debt Service 55,880 2,070 2.02 1.96% 36.84%

Primary Cash Flow 8,968 a3z 0.32 0.32% 5.93%

Secondary Debl Service 0 [1] 0.00 0.00% 0.00%

Fingl Cash Flow 8,968 5.83%

Primary Debt Coverage Ralio 1.16

Total Bebt Coverage Ratio 1.16

With QAHTC

Effective Gross Income: 128,700 4,767 4.65 452% 100.00%

Less Vacancy Rate 5%

Effective Gross Income: 122,265 4528 442, 4.30% 95.00%

Tetal Annual QOperating Exg 78,860 2921 2.85 277% 61.27%

Net Operating Income 43,405 1,608 1.57 1.53% 33.73%

|Primary Debl Service 36,123 1,338 1.30 127% 28.07%

|Primary Cash Flow 7,282 270 0.26 0.26% 5.66%

Secondary Debt Service a 0 0.00 0.00% 0.00%

Final Cash Flow 7,282 270 0.26 0.26% 5.66%

Primary Deb! Coverage Retio 1.20

Toial Debi Coverage Ratio 120

|Developer Fee: 131,000 4,852 473 4.61%

Percent of Developer Fes; 4.83%

Befeed Develaper Fee: Q 7] 0.00 0.00%

Percentage of Developer Fee Deffered: 0.00%

Development Costs: 489,749 18,139 17.69 17.22%

1% Development Costs: 17.22%

% Development Contingency: 0.00%

Construction Cosls: 2,353 480 87,165 85.00 82.75%

Construclion Contingency: 0 | 18138.84209 17.69 17.22%

% Construction Contingency: 0.00%

Architect Fee: 125,000 [ 2088.515298 2.04 | 0.019826082

% Architect Fee: 531%

Management Fee On-site; 14,000 519 0.51 0.49%

Management Fee Off-sile: 9,000 333 033 032%

Tolal management Fees: 23,000 852 0.83 0.81%

Replacement Reserve: 3,100 300 0.29 0.28%

Repalrs: 10,125 375 0.37 0.36%

|Maintenance: 0 0 0.00 0.00%

Debt That Can Be Camrled by Profect:

Deht Coverage Ralic Assumed (for worksheet below) 1.15

Without OAHTC Year 1 5 10 15 20 25 30
Available for Debt 56,350 56,390 69,331 28,880 111,883 136,903 78,250 80,627
Max Loan at DCR 650,098 650,098 799,291 1,024,662 1,289,852 1,601,360 902,113 929,521
Prmary Debl Remaining Principal 643,934 614,938 664,013 490,051 362,628 226,606 (Q
With OAHTC

Available for Debt 37,743 87,743 38,190 38,623 39,040 39,438 40,346 36,686
Max Loan at DCR 684,994 672,938 680,900 688,611 696,046 703,174 715,331 654,079
Primary Debf Remaining Principal £37,918 584,886 506,613 412,621 289,413 163,446 0
Remaining Debt on Frincipal wo DAHTC 0 #NUM! H#NUMI #NUML H#NUM! #NUM! H#NUMI
Totel Remaining Deb! 637,918 #NUMI H#NUMI #NUM! #NUM! #NUM! HNUML
Secondary Debl Remaining Principal 0 H#NUM! #hNum! H#NUM! HNUM! #NUM! HNUM!
Socondery Debt Remaining Principal 0 #NUM! #Numl #NUMI #NUM! #NUMI H#NUMI
Secondary Debt Remaining Principal 0 HNUM! ENUM! #NUMI FNUM! #NUM! #NUMI
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