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IN THE BOARD OF COMMISSIONERS --
HOUSING AUTHORITY AND COMMUNITY SERVICES AGENCY (HACSA)

RESOLUTION AND ORDER Inthe Matter of Authorizing the Executive Director
o Apply for Assistance from the Oregon Housing

D-2-15-14 and Community Services Depattment's Spring
Consglidated Funding Cycle {(CFC) for the
Acquisition/Rehabilitation of the Munsel Park
Apartments in Florence.

WHEREAS, HAGSA recognizes the need to address the community issues of homelessness and
increasing the supply of permanent, affordable housing for lower income househokds;

WHEREAS, HACSA is reviewing the feasibility of acquiring the aparttment complex known as Munsel
Park Apartments in Florence in order to preserve them: as affordable housing resources in Lane County and
assist in addressing such community needs;

WHEREAS, HACSA has determined that it will necessary to secure housing subsidies of different
sorts in order to acquire and rehabilitate these projects and maintain them at affordable rents:

WHEREAS, HACSA wishes to obtain assistance from the State of Cregon Housing and Comrmunity
Services Depariment in maintain and presarve this housing at affordable rent levels:

NOW, THEREFORE, it is hereby resolved and ardered that:

{1) The Executive Director or the Deputy Chirector ts Hersby Authorized to Apply to the Spring
Consolidated Funding Cycle (CFC) of the Siate Department of Housing and Community
Services Department for HOME, Housing Development Grant, and Low-Income Housing
Tax Credit Funds to Assist in the Acquisition and Rehabilitation of the Munsel Park
Apariments in Florence (“Project”);

(2] The Executive Director or Deputy Director s Authonzed to Execute the Program and Legal
Documents Associated with Accepting the HOME, Housing Development Grant, and Low-
Income Housing Tax Credit Programs;

{3) The Executive Director or Deputy Director |5 Authonzed 1o Execite Al Draw Requests,
Monthly Progress Reports, and Miscellaneous Forms Associated with the HOME, Housing
Davelopment Grant, and Low-lncome Housing Tax Credit Programs Awarded to the Project;

{4) The Housing Authonty and Community Services Agency of Lane County Will Accept the
Responsibilities amnd Requirements of the Hotne, Housing Development Grant, and Low-
Income Housing Tax Credit Programs Which May Be Awarded to the Project.

DATED this _1Jth dayef February . 2000

ﬁ:- 5#,_._..--""‘-——

Chair, HAGSA Board of Commissioners

In the: Matter of Aughornzing the Executive ﬁire::tur to Apply for Assistance from the Oregon Housing and
Community Services Department’s Spring Consoldated Funding Cycle (CFC) for the Acguisiion/Rehabilitation of

the Munsel Park Apariments
A.F'Fﬁiz EDASTO FITM
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ATTACHMENT 1

Preliminary Financial Analysis
Munsel Park Apartments

February 2000
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VERY LOW-NCONME LUINITS (505 med) NELAAN PER-LINIT PER=LURT TOTAL TOTAL
TOTAL INCOME UTILITY  MONTHLY  MONTHLY  MONTHLY BMNE

LT SIZE UNITS LT (%) Ll A RENT RENT REMT REMNT
Mursed Fark |

T-BAM 2 O i 3 A0E A B
2R T 1] 337 2358 25308
Z-BRM (Managear's Unit) 1 A A [ 171 Ey 17
| Whsrestd Pesk

1-BRM 24 1] 2h 7104 85 244
TOTALS: 44 12871 154 452
OTHER REVENLE
|Laundry Are 1,900
Tenant Chargas 615
WLatn Fops _ L1}
Eeepergits o Turrever a
Libhveer Incoamee 4,400

[ToTaLs: 5,315




AMNLUAL PER UNIT
EXFEMSE 44
GENERAL AMD ADMINISTRATIVE
Property Managment Fee 21120 480
Fartnership Maragement Fee J a
Telephono 1,080 20
Othce Supplies & Equipment " Q
Markefing and Leasing =00 171
Training Expense 1,450 I3
Other Adminisirative Expaness £2%1 118
Lagal 1,400
Actoumting 800 18
TOTAL GENERAL AND ADMIMISTRATIVE 31,5681 685
PAYROLL AND RELATED
On-5e Manager 2209 = L
Fringe Benefitz o a
TOTAL FAYROLE AND RELATED 22,055 o022
MAINTENANCE AND REPAIR
Griunds Maint amd Supphes 10,900 248
Mainterance and Repsirs 14,500 330
Pasinting and Cleaning 3287 75
TOTAL MAINTENANCE AND REPAIR 28 63T 52
UTIUTIES
Electricity 3911 a9
Water & Sewer 11,340
Garbage Removal 1,795 at
| TOTAL UTILITIES 17,045 130
TAKES AND INSURANCE
Property Tanes & Other Licenses and Permits 10,627 242
Insumance 3,490 o
TOTAL TAXES AND INSURANCE 14127 21
TOTAL ANNUAL OPERATING EXPENSES 113,516 22490
| REFLACEMENT RESERVE 17,600
TOTAL ANNUAL CASH QOUTFLOW 13,116
FER UNHIT FER MONTH {PLIFM} 214
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Crony Rendal income 1A 150060 183558 1A8TT4 7R8I 1rbose 184,424 18558 105858 M1525 207571 215,708 SHRME  XOBIE 234,623
Vacaney Alkeanch {GW) {3,188] M) 16, 30 12,485 [543 1§01 3 8,162 (B37E; 9,588 o, 767 4,870 (s (7384} r 218} (7844
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Buliding Dparaling Evpenses 131.§18 135, g 138,101 143,14 147 572 161 184 554 191,255 158,0d4 171.07F 1T, 0 81,465 1 Bl 1] 10 i 1 B, 208
Mtk Pringipal and Iniwnee? L B FENL i i) 24,708 o 4,708 4,706 24,108 24, 70 4, To8 24,708 4,708 24, ol M 24, 708
CHiher Dl Sorvics i) [n} 4] 0 L g ] i Ly i} o i) 1} ] a
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TOTAL EXFENCATURES 155, 924 138757 1638 BE0g AT e 152,260 178, FOF 181 247 165, 9 180,802 LT 200 p1F 28 203 211, 048 217 28 25 03z
Bvpdabls far Dbk Sanicy a5y
Oty Sarich Covrage: 1.
EFFECTIVE GROISS [NCDME: 158,181 180,868 165402 170843 17573 fAq,047 144 ABE 132,083 157 849 a7 e B4 8,161 22877 2XrA5T 238,238
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