PASSED

IN THE BOARD OF COMMISSIONERS CF THE
HOUSING AUTHORITY AND COMMUNITY SERVICES AGENGY
OF LANE COUNTY, OREGON

ORDER IN THE MATTER OF ENTERING INTQ A LOAN
AGREEMENT WITH THE BANK OF AMERICA FOR

Go-10-6-1H PERMAMNENT FINANCING OF THE JACOE'S LANE
AFFORDABLE HOUSING DEVELOFMENT, EUGENE, .
QREGN.

WHEREAS, HAGSA servas as the General Partmer of the Jacob's Lane Limited Parinership and has
tormyplelad the construction of the Jacul's Lane Affordable Housing Devalopment;

WHEREAS, ORS 456.120 inchudes in the Powers of Authority a5 & Public Corporation tha aotharity
1 amter in & parnership agreement with an individual, partnership, corporation or oher associstion W
finanee, plan, undertake, construcl, acguire or operate a howusing project;

WHEREAS, in order 1o complets the development of the prajet, it is necessary bo obtain lang-temm
finencing for the project;

WHERFEAS, ke Bank of America, FSB. ("Bank™) is willing 1o provide permanent tinanding io the
Jacob's Lane Affordable Honsing Development;

NOWY IT |5 HEREBY ORDERED:;

(1 That the Action of the Board of Commissioners of the Housirg Authority and Sommunity
Services Agenty of Lane County in Sauslng the Agency to Become a Senera Parther of
Jamb's Lane Londled Partnership, an Oregon Limiled Parmership Padnership® A
Hereby Ralified. {Resalulion and Order Mo 97-8-27-1H | Provided in Attachmend 1 and
Hereby Incorpocatad by this Reference);

12 That the Howsing Authority and Communiy Sarvices Agency, asGeneral Partnar of and an
Bahalf of the Jacob's Lane Limited Farnership, an Oregon Limited Padnership (The
Farmership™, |5 Awthoized to Barnorw Maney er Gtain Sredit from Time to Time from the
Bank of Arnerica, FSB, ("Bank”) al its Office 5t Mail Code #2a33-T10-01-08, 130350 White
Reck Rosd, Rancho Comdova, Califormia 35670, for the Purpose of Obtaining Permenent
Fmancing for the Partnership's E3-undt Mufi-famiy Housing Developmend in the City of
Eugene, Lane County, Ogon, Known g% the Jacob's Lane Affordable Hausing
Developmem, and That the Enlire Arnawrd of Bomowing or Sredit under this Ressduticon
Shall Net Exceed 5710 080 In Goginal Principal Amount {The “Fermansnt Loan™};

() Thél, Within the Agaregale Gollar Amourd Set Forth in this Board Onder, the Executive
Cirector orthe Deputy Director |2 Authofzed and Empowered |, in tha Name of the Howsing
Autharity and Community Services Agency as Seneral Parner of ad on Behalf of the
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