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[ COUNTY CLERK .
By .
IN THE BOARD OF COMMISSIONERS

HOUSING AUTHORITY AND COMMUNITY SERVICES AGENCY (HACSA)

RESOLUTION AND ORDER In the Matter of Authorizing the Executive
97-2-5-2H ) Director to Apply for Assistance from the
Oregon Housing and Community Services
Department’s Consolidated Funding Cycle
{({CFC) for the Jacobs Lane Housing

Development

WHEREAS, HACSA recognizes the need to address the community issues of homelessness and
increasing the supply of permanent, affordable housing for lower income households;

WHEREAS, HACSA has initiated the development of the Jacobs Lane Affordable Housing
Development to address such community needs;

WHEREAS, the Intergovernmental Housing Policy Board has requested that HACSA obtain
additional subsidies to provide for rents affordable to very low-income households and families;

WHEREAS, HACSA wishes to obtain assistance from the State of Oregon Housing and Community
Services Department to obtain these lower rents;

- NOW, THEREFORE, it is hereby resolved and ordered that:

The Housing Authority and Community Services Agency (HACSA) Resclves to Develop the Jacobs Lane
Housing Development as Represented in the 1997 Consolidated Funding Cycle Application to the Cregon
Housing and Community Services Agency; That it Accepts the Obligations of the Award of the Federal Low-
income Housing Tax Credits, Oregon Affordable Housing Tax Credits, and Housing Development Grant
Funds Requested in this Application; That the Executive Director or Deputy Director Is Authorized to Execute
the Program and Legal Documnents Associated with Accepting the Tax Credit and Grant Programs; That the
Executive Director or the Deputy Director Is Authorized to Sign All Praw Requests, Monthly Progress Reports
and Miscellaneous Forms Associated with the Tax Credit and Grant Programs Awarded to the Project.

DATEDthis > 0 dayof_ FePTUaTy  oo7

p,{mdw/l/UW

CRalr, HACSA Boﬂ'd of Commissioners

( In the Matter of Authorizing the Executive Director to Apply for Assistance from the Oregon Housing and
. Community Services Department for the Jacobs Lane Housing Development
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BUDGET <]
ACCUISITION COSTS
Land 270,000 4,288
TOTAL ACQUISITION COSTS: 270,000 4,286
COMSTRUCTION COSTS
DR-Sile Cosls
Roads and Sidewallks 220,000 3,492
Utililes and InTraslruciune 65,000 1,032
Basic Consiructicn 3,037,339 48,212
Conlingency/Cwner Caosts {10%) 303734 4,821
TOTAL CONSTRUCTION COSTS: 3,626,073 57,557
GENERAL DEVELOPMENT COSTS
Architectural Fees - Design 55,000 873
Architeciural Fees - Supendslon 40,000 159
Buikling Permits and City S0OCs 201,600 3,200
EWEB SDC's 25,000 ag7
Legal - Loca! 14,000 222
lLegal - Limited Partner 20,000 a1y
Initial Lease-up Expenses 4,500 71
Accounting 7.500 118
TOTAL GENERAL DEV. COSTS: 337.600 5,359
CARRYING CHARGES AND FINANCING
(Constrection Financing Fees 24,000 a1
Construction Interest 85,774 1,361
{Bridge Loan Interesl 11,537 183
Permanen! Loan Fees 12,375
Escrow, Appralsals and Tille 15,000 238
Surveys & Environmental Assessment 8,500 135
Texx Credit Applic. Fees 21,555 342
Conslruction Peried Insurance 5,500 &7
Financial Cansultant Planning §,500 103|
Operaling Reserve 50,000 794
Developer Fees 131,544 2,088
TOTAL CARRYING CHARGES 372,255 5712
TOTAL COSTS: 4,605,928 72,9414
NOM- ANNUAL ANNUAL ANNUAL
FEDERAL LOAN TCO  INTEREST LOAN
FINANCING TOTAL LOANS TYPE MATURITY RATE PAYMENT
Pemanent Lender 725,000 725,000 Amoit.; P& 30 5.25 54,660
Sile Contribution 270,000
Stale Housing Trus! Fund 100,000
City of Eugene Fee Waiver 201,600
City of Eugene HOME Conlribution 300,000
Road Fund Allocalion 20,000
Limited Partner Equity 2,789,328 (i1} 0.63
TOTAL FINANCING 4,605,928
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Rents

RESIDENTIAL CURRENT MAXIMUM ACTUAL
VERY LOW-INCOME UNITS (50% nted,) MEDIAN PER-UNIT PER-UNIT TOTAL TOTAL
TOTAL INCOME UTILITY MONTHLY MONTHLY  MONTHLY ANNUAL
UNIT SIZE UNITS LIMIT (%) Al LOW. RENT RENT RENT RENT
Senlor Houslng Portlan
Studio 3 218 26 283 280 1,680 20,160
1-BRM 12 M 33 308 295 3540 42 480,
Family Housing
2-BRM 20 410 40 7o o 6,200 74,400
3-BRM 10 473 438 425 365 3,650 43,800
Singles/Smalor Households
Sludias 5 319 26 293 280 1,400 16,800
1-BRM 10 1 2 03 285 2,950 35,400
Section 8771 Units N/A, N/A MIA MSA M/A NFA N/A
Common Areas N/A, NIA N/A N/A N/A, N/A, N/A
TOTALS: [=] 19,420 233,040
COMMERICAL
Child Cara N/A MIA WA A 4] 1] 0
Laundry Araa N/A MIA WA WA 0 1] 4}
Cofles ShopDeli N/A M/A WA WA 400 400 4,800
400 4,800
PER TOTAL
TOTALS: TOTAL TOTAL UNIT UNIT
TOTAL MONTHLY AHMNUAL SCQUARE SQUARE
UNIT TYPE UNITS REMT RENT FOOTAGE FOOTAGE
Sludio ah! 3,080 36,960 500 5,500
1.BRM 5,490 ¥7.880
Ground Floor {600 sq. R} 14 600 8,400
Second Story (580 sq. ) 8 580 4,640
2.BRM 20 §,200 74,400 850 17,000
3-BRM 10 A550 43,800 1,080 10,500
Commercial Area
Coflee Shop/Deli N/A 500 6,000 500 S00
HeadSlart N/A 1] 0 1,000 1,000
Laundry Araa N/A, 1] 0 500 500
Community Buiding N/A N/A N/A) 1,660 1,660
TOTALS: 63 19,920 239,040 50,000
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ANNUAL PER UNIT
EXPENSE

GENERAL AND ADMINISTRATIVE

Property Managment Fee 11,952 190

Partnership Management Fee 2,000 az

Office Supplies and Telephone 1,500 24

Marketing and Leasing 3,000 43

State of Oregon Compliance Fees 885 16|

Limited Partnership Fees 0 0

Legal and Accounling 2,500 40
TOTAL GENERAL AND ADMINISTRATIVE 21,847 348
PAYROLL AND RELATED

On-Site Manager 26,000 413

Fringe Benefls 10,400 165
TOTAL PAYROLL AND RELATED 36,400 578
MAINTENANCE AND REPAIR

Grounds Maint, and Supplies 18,000 286

Maintenance and Repairs 22,000 349

Palnting and Cleaning 6,000 85
TOTAL MAINTENANCE AND REPAIR 46,000 730
UTILITIES

Electricity, Water and Sewer 24,400 387

Garbage Remaoval 6,720 107
TOTAL UTILITIES 31,120 494
TAXES AND INSURANCE

Property Taxes 0 1]

Insurance 4,000 63
TOTAL TAXES AND INSURANCE 4,000 62
TOTAL ANNUAL OPERATING EXPENSES 139,487 2214
REPLACEMENT RESERVE 12,800
TOTAL ANNUAL CASH CUTFLOW 152,067
PER UNIT PER MONTH (PUPM) 184




300!158?#0{ 1835

02e'y BieZy Ly Le'et Zaz'ee 680'PE 8545 206" gig'az {1874 Fis:4 Sve'¥T YRE'EZ SR £’ MOTd HSYD 1IN
LIE'G5T  EREMST BZSLPE  YPLEPZ e0ohE ZOv'eRZ  BER'ZEZ SPE'RZZ OZG'STZT TBSTZZ  QZBIE £YORIE 84R'TIZ LLBOT SseL'olE STUNLANINE WI0L
eE0'0AZ EOL'ERL Z00'MIT  SSEIRT SIE'RLT WELET 0L0'90L E59'08C  @ERL'SSET YEL'OST  f0R'SYZ BREORT EEC'eEZ OeR'IEZ w0 SWOINI SSOHD SALLIIASE|
ak’l @Beer0] @30S 1930
£5E'0T B0[AIES WG 10} BIqelEAY
I\E'SST EEE'LSE BIGPT  YRLRYZ en'are ZOb'ERZ  BERZEZ ShERZ 0Z8'STT TESTZZ  0ITBIT ERDBIZ BIRTIE AA'6DZ  SEZ'BOT SIUNLANIdNE T¥1CL
0 0 0 0 0 0 o 0 0 [ 0 0 0 a a

Q ] i} 0 a 0 0 0 0 0 0 o) qa 0 0 SINET 195 oD
P00'rs aea'vs 200'Fs a0a'rs 200'%S F00'rS 00'FS e0d'rs 288’ e99'rs ee'rs e0e'rs eee'rs 00'PE o8R'pe RO pue fedpuys oBebyow,
grd'00Z  cli'pat gse2Z8L pi0GRL  epe'sgl el #1871 Le'rl T veOZHL  ZOA'FBL SZEBL MiTRSE BOV'SSlL  Z80°TSl sosusdig Bugeradp Bujpyng
STHNLANIDA
PED'SET  ©HL'E6Z 00BN GSE'TeT aR'le I6E'LIE 04009 ESR0ME BEL'SSC PILOST [0G'SYT RRAORT IOL'9ET ORO'IST EROUET IWOINI STOUD IALIS403|
a 0 0 0 a 0 a 0 a 0 0 0 0 0 a PLaU) IOYD
Bis'g)- 1BF'5L B5L'51- 198'¥L- - ¥aT'L- YDO'FL- LT oeY'el BBLEL LEBTL veszl- SEFTL- LZE ESE'LL- {365 SouEmoi|Y Asuwoes
mOFSIC PZ2'60E 1157 B - TY A4 eeE e sle'eRZ EL0'09Z 2SI £OL'ASZ  BLA'SSZ SPIGSZ WIO'€SZ J08'eFZ ZR'SPZ OvDeEZ POV |UIY $50.0
SINNIATY|

ClLimgL Pl gL [ - FAW. .- ¥} LLIERL ol JEe RN [-FL1- 7Y Lo BiERd) -FL1 7Y bles) (LY ciesn L ied)
uead 2 SRS A |enuuy|
weved z @FaRau| eguedry Jedy [enuuy|

SNOLLAWNSSY






