PASSED

Ihi THE BOARD OF COMMISSIONERS OF THE
HOUSING AND COMMUNITY SERVICES AGENCY
OF LANE COUNTY, OREGON

ORDER in the Matter of Acquiring the Norsemen Village Apartments in Junction
05-5-11-4H City, Oregon.

WHEREAS, HACSA serves as the Public Housing Authority for Lane County, Oregon;

WHEREAS, ORS 456.120 includes in the Powers of Authority as a Public Corporation the
authority:

To own, hold and improve real or personal property;

To purchase, buy on contract, exchange, lease, lease back, obtain options upon, acquire by gift,
grant, bequest, devise or otherwise any real or personal property or any interest therein and to
give its mortgage or trust deed govering any real property or security agreement covering any
perscnal property or any interest in either.

To sell, mortgage, lease, rent, exchange, transfer, assign, pledge or otherwise dispose of any real
or personal property or any interest therein;

WHEREAS, the Board has decided to provide certain housing and related fagilities for eligible
occupants in rural areas and has determined that HACSA is unable to provide such housing and facilities
with its own resources or 1o obtain from other sources for such purpose sufficient credit upon terms and
conditions which the Housing Authority could reasonably be expected to fulfill: and

WHEREAS, in order to preserve the affordability of Norsemen Village as low-income housing in
Lane County, it is necessary to acquire it;

NOW IT IS HEREBY ORDERED:

(1 Application for Loan and Grant. That the HACSA Executive Director is authorized to appiy for and
obtain a loan (herein called "the Loan") in an amount not to exceed $1,390,761, and a grant (herein called
“the Grant”) in an amount not to exceed $20,000, from the United States of America acting through the
Rural Housing Service, or a successor agency, United States Department of Agriculture, (herein called
“the Government") pursuant to Section 515 of the Housing Act of 1949. The loan may be sold and insured
by the Government. The loan and the grant shall be used solely for the specific purposes for which it is
approved by the Government, in order to provide housing and related facilities for eligible occupants, as
defined by the Government in rural areas. Such housing, facilities, and the land constituting the site are
herein called "the housing".

(2) Execution of Loan and Grant Instruments. To evidence the loan HACSA shall issue a promissory
note (herein referred to as "the Note"), executed by its Executive Director for the amount of the loan,
payable in installments over a period of thirty (30) years, bearing interest at a rate, and containing other
terms and conditions, prescribed by the Government. To evidence the obligations of the grant, HACSA
shall execute an instrument in the form attached hereto entitled "Prepayment and Displacement
Prevention Grant Agreement,” evidencing terms and conditions upon which the grant is made by the
Government, and the obligations of HACSA with respect thereto. To secure the Note or any indemnity or
other agreement required by the Government, the Executive Director is hereby authorized to execute a
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real estate security instrument giving a lien upon the housing and upon such other real property of HACSA
as the Government shall require, including an assignment of project rents, subsidies, revenues and profits
as collateral security to be enforced in the event of any default by HACSA, and containing other terms and
conditions prescribed by the Government. The Executive Director is further authorized to execute any
other security instruments and other instruments and documents required by the Government in
connection with the making or insuring of the loan. The indebtedness and other obligations of HACSA
under the Note, the related security instrument, and any related agreements are herein called the "Loan
Obligation."

(3) Eqgual Opportunity and Nondiscrimination Provisions. The Executive Director is hereby authorized

and directed to execute on behalf of HACSA: (a) any undertakings and agreements required by the
Government pursuant to Title VI of the Civil Rights Act of 1968 as amended by the Fair Housing
Amendments Act of 1988 related to Fair Housing regarding non-discrimination in the use and occupancy
of housing; (b) Form RD 400-1 entitled *Equal Opportunity Agreement”, including an "Equal Opportunity
Clause” to be incorporated in or attached as a rider to each construction contract the amount of which
exceeds $10,000 and any part of which is paid for with funds from the Loan, and (c) Form RD 4004,
entitied "Assurance Agreement (under Title VI, Civil Rights Act of 1964)", and any other undertakings and
agreements required by the Government pursuant to lawful authority.

4 Borrower Contribution. An amount of $0 to be contributed by HACSA from its own funds for the
land purchase or development will be placed or deposited with the lender and disbursed prior to any
disbursement of interim loan funds or any loan funds of the Government.

(5) Accounts for Housing Operations and Loan Servicing. HACSA shall establish on its books the

following accounts, which shall be maintained so long as the lecan obligations remain unsatisfied: a
General Operating Account, a Tenant Security Deposit Account and a Reserve Account.

(a) General Operating Account. By the time the Government loan is closed or interim
construction funds are obtained, whichever occurs first, HACSA shall deposit cash from
its own funds in an amount totaling $0. Existing operating funds of current property owner
transferred at loan closing shall be used to deposit cash in an amount totaling $5,000.
Use of deposited cash will be in accordance with 7 CFR Part 1930, subpart C or any
successor regulation.

(b) Reserve account. Transfers at a rate not less than $20,800 annually shall be made to the
Reserve Account until the amount in the Reserve Account reaches the minimum sum of
$208,000 or such higher amount later agreed to by the Government and shall be resumed
at any time when necessary, because of disbursements authorized by the Government
from the Reserve Account to restore it to said sum. Withdrawal and use of funds
deposited to this account will be in accordance with 7 CFR part 1830, subpart C or any
successor regulation. Additionally, existing reserve account funds of current property
owner in the amount of $52,800 are to be transferred at loan closing.

(6} Regulatory Covenants. So fong as the loan obligations remain unsatisfied, HACSA shall comply
with all appropriate regulations of the Government and shall:

(a) Impose and collect such fees, assessments, rents, occupancy charges, and charges that
the income of the housing will be sufficient at all times for operation and maintenance of
the housing, payments on the loan obligations, and maintenance of the account provided
for herein.

{b) Establish and maintain complete books and records relating to the housing's financial
affairs, cause such books and records to be audited at the end of each fiscal year,
promptly furnish the Government without request a copy of each audit report, and permit
the Government or its representative to inspect such books and records at all reasonable
times.
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()

(c)

(d)

(e)

()

(9)

(@)

(b)

(c)

{d)
(e)

If required or permitted by the Government, revise the accounts herein provided for, or
establish new accounts, to cover handling and disposition of income from and payment of
expenses altributable to the housing or to any other property securing the loan
obligations, and submit regular and special reports concerning the housing or financial
affairs.

Unless the Government gives prior consent:

(1) Not use the housing for any purpose other than as rental housing and related
facilities for eligible occupants.

(2) Not enter into any contract or agreement for improvements or extensions to the
housing or other property securing the loan obligations.

(3) Not cause or permit voluntary dissolution of HACSA nor merge or consolidate
with any other organization, nor cause or permit any transfer or encumbrance of title to
the housing or any part thereof or interest therein, by sale, mortgage, lease, or otherwise.

Submit for the housing the required reports as per 7 CFR part 1930, subpart C or any
successor regulation to the Government prior review.

Comply with all its agreements and obligations in or under the note, security instrument,
and any related agreement executed by HACSA in connection with the loan.

Not alter, amend, or repeal, without the Government's consent, this agreement or any
other agreement of HACSA directly relevant to this housing financed by the Government,
which shall constitute parts of the total contract between HACSA and the Government
relating to the loan obligations.

General Provisions.

Itis understood and agreed by HACSA that any loan made or insured will be administered
subject to the limitations of the authorizing act of Congress and related regulations, and
that any rights granted to the Government herein or elsewhere may be exercised by the
government in its sole discretion.

The provisions of this agreement are representations to the Government, to induce the
Government, to make or insure a loan to HACSA as aforesaid. If HACSA should fail to
comply with or perform any provision of this agreement or any requirement made by the
Government pursuant to this agreement, such failure shall constitute default as fully as
default in payment of amounts due on the loan obligations. In the event of such failure,
the Government at its option may require specific performance, declare the entire amount
of the loan obligations immediately due and payable and, if such entire amount is not paid
forthwith, may take possession of and operate the housing and proceed to foreclose its
security and enforce all other available remedies, or take such other action as it may
deem reasonable to comply with the provisions of this resolution.

Any provisions of this agreement may be waived by the Government in its sole discretion
to any extent such provisions could have been foregone to in amended form initially.

Any notice, consent, approval, waiver or agreement must be in writing.

This loan and grant resolution shall be subject to the present regulations of the
Government and to its future regulations and provisions hereof.
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N HACSA agrees that no person with a disability will be subjected to discrimination in
employment or denied the benefits of the housing because of such disability. It will comply
with the requirements of the Fair Housing Act, 42 U.S.C. 3601 et seq., the Fair Housing
Amendments act of 1988, the Rehabilitation Act of 1973,29 U.S.C. 794, the Americans
With Disabilities Act of 1990,42 U.S.C. 12101 et seq., and the implemenling regutations of
the Department of Agriculture, 7 CFR part 15b.

G. This Loan and Grant Resolution of HACSA may be cited in the security instrument and
any other instruments as the "Loan and Grant Resolution of May 11, 2005”,

DATED this __11th dayof May , 2005

QM&J/ %//A&M

Chir, HACSA Board of Commiig€ioners
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PREPAYMENT AND DISPLACEMENT PREVENTION GRANT AGREEMENT

THIS AGREEMENT dated between the Housing Autnemyq:mch
is organized and operating under ORS456  _ herein call "Gruntee," and the Unitzd States o rica
acting through the Rural Development, Department of Agriculture, herein called "Grantor,"

WITNESSETH:
WHEREAS:

Grantee has determined to undertake a project of acquisition of a multi-family housing project financed
by the Grantor to house rural residents and has duly authorized the undertaking of such a project,

Grantee wishes to obtzin grant funds to assist in the costs of acquisition of snch project.

Grantar has agreed to grant the Grantee a sum not to exceed $20,000 subject ta the terms and conditions
established by the Grantor. Provided, howsver, thst ths propostionate share of any grant funds actally
advanced and not needed for grant purposes shall be returned immediately to the Grantor. The Grantor
may terminate the grant in whole, or in part, atany time it is determined that the Grantee has feiled to
comply with the conditions of the grant.

NOW, THEREFORE, In considerstion of said grant by Grantoe to Grantee, to be made pursuaat to
Section 502 of the Housing Act of 1949 to cover any direct costs (other thun the purchase price) incurred
by the organization or agency m purchasing and assuming responsibility for the housing and related
facilitics involved, as defined by applicable Rural Development instructions.

GRANTEE AGREES THAT GRANTEE WILL:
A. Attempt tc acquire said project in accordance with Rural Development regulations.

B. If acquired, either directly or through contract, manage, operate and maintain the project
continucusly in an efficient and economic manner.

C. Make services of said project zvailable within its capacity to all eligible rural residants
withow discrimination becanse of race, color, religion, sex, age, handicap, marital or familial status, or
natonzl origin. Far more specific requirements see 7 CFR Pants 3 and 15, Subparts A and B.

D. Provide Grantor with such periodic reports as it may require and permit periodic inspections
of its operations by a representative of the Grantor.

E. Toexecute Forms Rural Development 400-1, “Equal Opportunity Agreement,” and RD 400-
4, "Assurance Agreement,” and to execute any other agreements required by Grantor which Grantes is
legally authorized to execute. If any such form has been executed by Graniee es a result of a loan or
transfer being made to Graatee by Graator contemporaneously with the making of this grant, asother
form of the same type need not be executed in connection with this grant,

F. Upon any default under its representations or agreements set forth in this instrument, Grantee,
at the eption and demand of Grantor, will repay to Grantor forthwith the original principal amount of the
grant stated hereinabove, with interest at the rale of 5 per centum per anaum from the daie of the default.
Default hy the Grantee will constitute iermination of the grant, thereby causing cancellation of Federal



assistance under the grant. The provisions of this Grant Agreement may be enforced by Grantor, at its
option and without regard to prior waivers by it of previous defaults of Grantee, by judicial proceedings to
require specific performance of the terms of this Grant Agreement or by such other proceedings in law or
equity, in either Federal or Statz courts, as may be deemed necessary by Grantdr to assure compliance
with the provisions of this Grant Agrecment and the laws and regulations under which this grant is madz.
For further provisions regarding enforcament see 7 CFR 3016.43.

G. Remurn immediately to Grantor, as required by the regulations of Grantor, any gramt funds
acmally advanced and not needed by Graniae for approved purposes.

H. Provide Financial Management Systems, as more specifically provided in 7 CFR 3016.20,
which will include:

1. Accunate, current and complete disclosure of the financial results of each grant.
Financial reporting will be on an accrual basis.

2. Records which identify adequately the source and application of funds for grant-
supported activities. Those records shall contain information pertaining to grant awards and
authorizations, obligations, unobligated balances, assets, liahilities, cutlays, nd income.

3. Effective control over and accountability for all funds. Grantee shall adequately
safeguard all such funds and shall assure that they are used solely for authorized purpose.

4. Accounting records supported by source decumentation,

I. Retain financial records, supporting docurnents, statistical records, and all other records
pertinent to the grant for a period of at keast 3 ycars after grant closing cxcept that the records shall be
retained beyond the 3-year period if awdit findings have not been resolved. Microfilm copies may be
substituted in lieu of original records. The Grantor and the Comptroller General of the United States, or
any of their duly authorzed represeniatives, shell have access to any books, docunents, papers, and
recnrds of the Grantee's government which are pertinent to the specific grant program for the purpose of
making audits, examinations, excerpts, and transcripts. '

J. Provide an andit report pursuant to 7 CFR 3016 prepared in sufficient detail ta allow the
Grantor to determine that fands have been used in compliance with the proposal, any applicable laws and
regulations and this Agreement.

K. Agree to account for and 1o return to Grantor interest earned on grant funds pending their
disburserents for program purposes when the Grantee is a unit of local government. States and agencies
or instrumentalities of dules shall not be held accountable for interest cared on grant funds pending their
disburssment.

L. Except as specifically provided in this agrezsment, comply with the upplicuble provisions of
USDAY genersl grant regulations set ont in 7 CFR 3016.

M. Comply with the requirements of 7 CFR 3017, Subpan F, relating to drug-free workplace
requirements and 7 CFR Part 3018 relating to restrictions on lobbying.



GRANTUR AGREES THAT IT:

A. Will make available to Grantee for the purpose of this Agreement an amount nct to exceed
$20,000 which it will advance to Grantee in accordance with the actual needs of Grantee as determined by

Grantor.

B. Will assist Grantee with such assistance as Grantor deems appropriate in acquiring the
pruject.

C. Atits sole discretion and at any time may give any consent, deferment, subordination,
release. satisfaction, or termination of any cr all of Grantee's grant obligations, with or without available
consideration, upon such terms and conditions as Grantor may determine to be (1) advisable to further the
purpose of the grant or to protect Grantor's financial interest therein and (2) consistent with both the
statutory purposes of the grant and the limitations of the statutory avthority ander which it is made.

TERMINATION OF THIS AGREEMENT:

This Agreement may be terminuted for cause in the event of default on the purt of the Grantee as provided
in paragraph F of this exhibit or for convenience of the Grantor and Grantee prior fo the date of
completion of the grant purpose. Termination for convenience will occur when both the Grantee and
Grentor agree that the continuation of the grant will not produce beneficial results commensurate with the
further expenditure of funds.

IN WITNESS WHEREOF Grantee on the date first above written has caused these presence to be

executed by its duly authorized Executive Director.

HOUSING AUTHORIT ywilP UNITED STATE OF AMERICA
; RURAL DEVELOPMENT

By By
H Tillene D). Davis
Execulive Director MFH Program Directar



ATTACHMENT 2

Sample Closing Documents




v 7 . Form RD 1944.35A Position § FORM APPROVED
(Rev. 7-97) OMB NO. 0575-0100
UNITED STATES DEPARTMENT OF AGRICULTURE
RURAL DEVELOPMENT
RURAL HOUSING SERVICE

— CONSOLIDATED LOAN RESOLUTION
. &} RRH Loan to a Broadly Blased Nonprofit Corporation
i [J RRH Loan to a Profit Type Corporation
. [J RRH Loan to a Profit Type Corporation Opgrating on 2 Limited Profit Bagis
1 bay argas by pud AT, P Kt %@ "‘?"‘"’Zf Coe T
wm 4 23,(977, and &, 3, r98%-
CONSOLIDATED LOAN RESOLUTION OF 1as | ¥ 2000RESOLUTION OF THE

BOARD OF DIRECTORS OF 400511 G AVTRORITY ¥ Communi T SELVIEES OF LAVE CIonTy
‘ ' a ’ .
PROVIDING FOR CONSOLIDATION OF LOAN«R-MS TOTALING $ S Yl , O 60.00

‘TO'FINANCE RENTAL HOUSING AND RELATED FACILITIES IN A RURAL AREA FOR _fouSc ifocPS .

O0F Ao ArRID moDEeRATE A Com &
THE COLLECTION, HANDLING, AND DISPOSITION OF INCOME, THE (SSUANCE OF INSTALLMENT
PROMISSORY NOTE AND REAL ESTATE SECURITY INSTRUMENT. AND RELATED MATTERS.

Whereas )ééu.s}n? )‘gump.;'hi Y—%w}% Scnu’cca d)c Lawe @ag?‘;, (herein referred (o as the

“Corporation™) is a corporation duly organized and operating under __ Q ~_45¢ .
the Board of Directors of the Corporation (herein referred 10 as the “board ) has decided 1o provide certain rental housing
and related facilities for eligible occupants in rural areas. The board has determined that the Corporation is unable to provide
such housing and facilities with its own resources or to obtain from other sources for such purpose sufficient credit upon
terms and conditions which the Corporation could reasonably be expected 10 fulfill.

BEIT RESOLVED:

1. Application for Loan. The Corporation has applied for and obtained loans (herein call “ihe: [oans®™) totaling

$ 46 4 Cee. 00 _ from the United States of America acting through the Rural
Housing Service or a successor agency. United States Department of Agriculture, (herein called “the Government'™') pursuant
lo section 515 of the Housing Act of 1949. The loan may be sold and insured by the Government. The loans shall be used
solely for the specific eligible purposes for which it is approved by the Government, in order to provide rental housing and
related facilities for eligible occupants. as defined by the Government in rural areas. Such housing and facilities and the land
constituting the site are herein called “the housing™. '

2. The following projects are consolidated which involve 2 loans:
: x
ﬂﬂ_l.-u LS COU\‘"‘-‘_ p‘\aﬁf- I ]I f‘}a_r‘-'j_hd-c*\:{-sl. ' 3-24.’ 0oo, 00

(9;“5.“-5 LJ")(-:LCe ‘rp}\&.sf- E /'%Da.t‘fm Eu,‘fsl

P
P52y o¢o. oo

7

According to the Puperwork Reduction Act of 1995, no persons are required 10 sexpond 10 a collection of information unless it deplays o
valid OMB control number. The vatid OMB control number for this informatinn collectivn is 05750100, The 1ime required to complese this
information collection is estimated 1o average 15 minutes per response, including the time for reviewing instructions, scarching existing data
sources, gathering and maintaming the dala needed. and completing and reviewing the collection of infomianon,




_ asswumpfion ayreemeds
3 MMM_QLLQ‘LM% To evidence the louns the Corporation has issucd pmnumaﬁnm {herein

referred 10 as “the Notes™). signed by its President and anesied by s Secretary, with its corporate seal affixed thereto. for the

T

amount of the loans, payable in instalimenis over a period of O{ . bearipg inerest al
rates and containing other terms and conditions, brcscribcd by the Government. To secure Lhe notes or any indemnity or other
agreement required by the Governmeni, the President and the Secretary are hereby authorized to execute a real estale security
instrument giving a lien upon the housing and upon such other real propeny of the Corporation as the Government shail
require, including an assignment of the rents, subsidies, revenues and profits as collateral security 10 be enforced in the event
of any defaul by the Corporation, and containing other terms and conditions prescribed by the Government. The President
and Secretary are further authorized 10 execute any other security instruments and other instruments and documents required
by the Government in connection with the making or insuring of the loan. The indebiedness and other obligations of the
Corporalion under the note, the related secerity instrument, and any related agreement are herein called the “loan obligalion™.

4. Equal Opportunity ang Nondiscrimination Provisions, The President and the Secretary are hereby authorized and
directed 10 execute on behalf of the Corporation: (a) any undenakings and agreements required by the Government pursuant
to Title VIII of the Civil Rights Act of 1968 as amended by the Fair Housing Amendments Aci of 1988 related 10 Fair
Housing regarding nondiscrimination in the use and occupancy of housing: {b) Form RD 400-1 entitled “Equal Opponunity

Agreement” including an “Equal Opportunity Clause “to be incorporaled in or attached as a rider 10 each construction

5. Borrower Contribution. The amount of § -~ O = own funds for the land purchase or
development, was contributed from the corporation's own funds for the land purchase or development.

6. Accounts for Housin rations and L oan Servicing. The Corporalion shall establish on its books the following
accounts, which shall be maintained so fong as the loan obligations remain unsatisfied: a General Operating Account, a
Tenant Security Deposit Account and a Reserve Account, y

a. General Operating Account, By the time the Government loan is closed erinterim-consirsetion—tunds-are
inedwhi uus-ﬁrudh&coﬁparaﬁmrﬁmkﬂepeﬁmsh{wh&eemomﬁonis—ewﬁundﬁn-_fm-amum- '
wee ol op ercd-'wj acco ot (sTo be Tomg ferceof —f,.m,,\ Creste wr'n fru .z—-sfw:rs (A
211'-"1112-5 esasisting of the-individual amounts lisied-in the.Joan-resolutions
-being-consotidated. Use of deposited cash will ba in accordance with 7 CFR part 1930. subpan C or any successor
regulation. : :

b. Reserve Account. Transfers at a rate no less than$ & 06 (. GO annually, which is
the to1al of the amounts listed in the loan resolutions being consolidated, shail be made 1o the Reserve Account until the

amount in the Reserve Account reaches the minimum sum of § _fO o . 6o or such
higher amouni later agreed 10 by the Government and shall be resumed a1 any lime when necessary. because of
disbursements from the Reserve Account 1o restore it to said sum. Use of funds deposited 1o this account will be in
accordance with 7 CFR pant 1930, subpart C or any successor regulation. With prior consent of the Government funds
in the Reserve Account may be used by the Corporation: ‘

1) To paydividends 1o stockholders or for any other purpose duly authorized by the board, of up to 8 percent

per annum of the borrower’s initial investment of § ©.0 o provided the
board determines thar afier such disbursement (a) the amount in the Reserve Account will not be less than that
required by this section 10 be accumulated by that time and {b) during the next 12 months the amount in the
Reserve Account will likely not fall below tha required (0 be accumulated by the end of such period.

2)  To pay dividends 1o stockholders or for any other purpose duly authorized by the board. provided the
board determines that afier such disbursement (a) the amount in the Reserve Account will be not less than that
rcqu'ircd by this section 10 be accumulated by thai time, und (b) during the next 12 months the amount in the
Reserve Account will likely not fall below tha required to be accumulated by the end of such period.

7. Regulator venants, So long as the loan obligations remain unsatisfied, the Corporation shall comply with all
appropriate regulations of the Government and shall: -

u

L.



s R
a.  Impose and collect such fees, assessments, rents, and charges that the income of the housing will be sufficient
a1 all times for operation and maintenance of the housing, payments on the loan obligalions, and maintenance of the
accounts herein provided for.’

b. Establish and maintain complete books and records relaling 10 the housing's financial affairs, cause such
books and records to be audited at ihe end of each fiscal year, promptly fumish the Government without request a
copy of each audit repont, and permit the Government or its representative to inspect such books and records af all
reasonable times,

¢. If required or permitted by the Govermnment, revise the accounts herein provided for, or establish new
accounts, to cover handling and disposition of income from and payment of expenses attributable 1o the housing or lo
any other property securing the loan obligations, and submit regular and special reports concerning the housing or
financtal affairs.

d.  Unless the Government gives prior consent;
1) Not use the housing for any purpose other than as rental housing and related facilities for efigible occupants.

2) Notenterinto any contract or agreement for improvements or extensions to the housin g or other property
securing the loan obligations.

3) Not cause or permit voluntary dissolution of the Corporation nor merge or consolidate with any other
organizalion, nor cause or permit any transfer or encumbrances of Litle 1o the housing or any par thereof or interest
therein, by sale, mongage, lease, or otherwise.

4) Not cause or permit the issue or iransfer of stock. borrow any money. nor incur any liability aside from
current expenses as defined in section 7 which would have a detrimental effect on housing.

e.  Submit for the housing the required reponts as per 7 CFR part 1930, subparnt C or any successor regulation to
the Govemment for prior review,

f.  Comply with all its agreements and obligations in or under the note. securily instrument, and any related
agreement executed by the Corporation in connection with the loan,

g. Not alier. amend, or repeal without the Government's consent this resolution or the bylaws or anticles of
incorporation of the Corporation, which shall constitute parts of the total contract between the Corporation and the
Government relating 10 the loan obligations. -

h. Take other action as may be required by the Government in connection with the operation of the housing. or
with any of the Corporation's operations or affairs which may alfect the housing, the loan obligations, or the security.

i. If the retum on investment for any year exceeds 8 percent annum of Borrower's initial investment of

$§ ©.00 . the Govemment may require that the borrower reduce rents the
following year, refund the excess return on the investment 1o the ienants, or use said cxcess in a manner that will best
benefit the 1enants.

General Provisions.

a. Itis understood and agreed by the Corporation that any loan made or insured will be administcred subject 10
the limitations of the authorizing act of Congress and related regulations, and that uny rights granted 10 the Government
herein or elsewhcre may be exercised by it in its sole discretion.

b.  The provisions of this resolution are representations ta the Government, 1o induce the Government. (o
consolidate the loan resolutions of the Corporation as aforesaid. If the Corporation should fail 10 comply with or
perform any provision of this resolution or any reguirement made by the Government pursuan! 1o this resolution, such
failure shall constitute default as fully as default in payment of amounts due on the loan obligations. In the event of
such failure, the Government at jis option may require specific performance/tectare the emtire amount of the boan
obligations immediatcly due and payable and, if such entire amount is not patied forthwith, may take possession of and
operate the housing and proceed 10 Toreclose its securily and enforce all ather avanlable remedies or take such other
actions as it deems necessary (o enforee the provisions of this agreement



' €. Any provisions of this resolution muay be waived by the Government in its soie discretion (o any extent such
provisions could have been foregone in amended form initially. ;

d. Any notice, consent, approval, waiver or agreement musit be in writing.

- ¢. The Corporation agrees thal no person with a disability will be subjecied to discrimination in employment or
- denied the benefits of the housing because of such disability. It will comply with the requirements of the Fair Housing
Act, 42 U.5.C. 3601 ¢t seq., the Fair Housing Amendments Act of 1988, the Rehabilitation Act of 1973, 29 U.S.C. 794 ,
the American with Disabilities Act of 1990, 42 U.S.C. 12101 ¢! seq,, and the implementing regulations of the
Department of Agriculture, 7 CFR part 15(b).

f. This Consolidated Loan Resolution shall be subject 1o the present regulations of the Government and 1o its
future regulations and provisions hereof.

g- This Resolution may be cited in the security instrument and any other instruments as the “Consolidaied Loan

Resolution of _ .19 N

aASS5umes Ayreew enfs .
-~ h. Bomower previeusty-entered-iate Loan Resolutions with the Government having the following dates

(2 ~-23-77 + /0-~-3[-80
All such previous loan resolutions are consolidated into this Consolidaled Loan Resolution and the muliifamily
housing units covered by such previous loan resolutions shall be operated as a single project under the terms and
conditions of this Consolidated Loan Resolution. Violation of this Consolidated Loan Resolution shall constitute an
event of default under the security instruments which may be described in such previous loan resolutions.

Borrower has delivered 10 Government several evidences of debt which provided for payments on various days of
each month. To provide for orderly administration of the indebledness, Borrower agrees to change the scheduled
payment date on the following promissory notes, assumption agreements. of reamortization agreements Lo the first day
of each following month until the debt evidenced by each instrument described is paid in full: '

Date Amount Date Amount
r0-3/-§0 : 'Fb’bzq,a(; .00 /2-23.97 3e2,000.00

i.  This Consolidated Loan Resolution shall be eITc;:!ive on the dale it is approved by Government. evie Es
S+ Aftacked Exnibit fy Houswg Autdes Ty ?FWMUU‘T}J 56
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CHRLS TOPDiS, ExecoTive Directer
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CERTIFICATE
The undersigned, « the Secretary of the Corporation idemified in the foregoing
Consolidated Loan Resolution, hereby centifies that the foregoing is a truc copy of a resolution duly adopted by the board of
directors on 19 - which has not been altered, amended, or repealed.
(Date) (Secrerary)
{Approval Date) (Approval Official)

- *U.S. GOVERNMENT PRINThewr' OFFICE:1997-554-043/L0520



EXHIBIT A
RESTRICTIVE-USE PROVISIONS

The borrower and any successors in interest agree to use the housing for the
purpose of housing very low- and low-income people eligible for occupancy as
provided in Rural Development regulations then extant during the remaining useful
life of the project. A tenant or person wishing to occupy the housing may seek
enforcement of this provision as well as the Government. Throughout the
remaining useful life of this project, no eligible person occupying or wishir?g to
occupy the housing shall be required to vacate or be denied occupancy without
cause. Rents, other charges, and conditions of occupancy will be set to' meet these
conditions. The borrower will be released during such period from these obligations
+ only when the Government determines that there is no longer a need for such
housing, or that such other financial assistance provided to the residents of such
housing will no longer be provided due to no fault, action or lack of action on the
part of the borrower.

Wherever "Farmers Home Admintstration
or "FmHA®, *Rural Development Adminis.
tration” or "RDA® may appear, the term

*United States ot America" Is substituted,



Position 5 "

USDA-FmHA
Form FmHA 1927-7 OR : .
(Rev. 12-93) .

REAL ESTATE DEED QF TRUST FOR OREGON
(Rural Housing)
THIS DEED OF TRUST is made and entered into by and between the undersigned Hovsilg
AVTHORITY « lommuanrTqy SERVICES oOF
- fogw LAMNE  CoonuTY

residing in Lagpe _ County, Oregon, whose post office address

is{ 27 Daj [sland Rd, £ wses e | Oregon ?7‘1‘ a/ , as’grantor(s), herein
ealled “Borrower,” and the Farmers Home Adm:mstrauon United Siates Depariment of Agnculturc acting through the

jot S Hlan S5
State Director of the Farmers Home Administration for the State of Oregon whose post office address is . —_
STC.I"(’D Paf"'t"q.aq{ . ??-2 oy
. Oregon _* . as trustee, herein called “Trustee,” and the United
Stalcs of Amcnca acting through the Farmers Home Administration, Umlcd Statcs Department of Agriculture, as beneficiary,
herein called the “Government,” and:

WHEREAS Borrower is indebled o the Government as evidenced by one or more promissory note(s) or assumption
agreemeni(s), herein called “note,” which has been executed by Borrower, is payable to the order of the Government, authorizes
acceleration of the entire indebtedness at the option of the Govemmcn: upon any default by Borrower, and is described
as follows:

Annual Rate Due Dare of Final
Date of (nstrument - Principal Amount of Imerest . Installment
5-y-00 19827551 2.375 % (2-1-27
5-/-00 £ 356, 149.8¢ 7. 375 25 /0 -/~30

And the note evidences a loan to Borrower, and the Government, at any time, may assign the note and insure the payment
thereof pursuant to Title V of the Housing Act of 1949 or any other stalutes administered by the Farmers Home Administration;

And it ts the purpose and inlent of this instrument that, among other things, at all limes when the note is held by the
Government, or in the event the Government should assign this instrument without insurance of the note. this instrument shall
secure payment of the note; but when the note is held by an insured holder, this instrument shall not secure payment of Lthe note
or attach 1o the debt evidenced thereby. but as to the note and such debt shall constitute 2n indemnity mongage to sccure the
Govemmeni against loss under its insurance contract by reason of any defaull by Borrower:

And this instrument also sccures the recapture of any defcrred principal and interest or of any interest credit and subsidy
which may be granted 10 the Borrower by the Government pursuant 1o 42 U.S.C. §§1472(g) or 1490a. respectively.

NOW, THEREFORE, in consideration of the loan{s), Borrower hereby grants. bargains, sells, conveys, warrants and
mortgages to Trustce the following described property situated in the State of Oregon, Countyliestof _ 4o & q €

which said described real property ix nol currentty used for .q,nLuhur.ll Limber or grazing purposes:

See —n-—'f'f‘c\lkac/ Exh.bt T 13

FrkA 1927-7 OR (Rev. 12-90)



together with all rights (including the right to mining products, gravel, oil, gas, coal or other minerals), interests, easements,
hereditaments and appurtenances thereunto belonging, the rents, issues, and profits thereof and revenues and income there-
from, all improvements and personal property now or later attached thereto or reasonably necessary to the use thereof,
including, but not limited to, ranges, refrigerators, clothes washers, clothes dryers, or carpeting purchased or financed in
whole or in part with loan funds, all water, water rights, and water stock pertaining thereto, and all payments at any time
owing to Borrower by virtue of any sale. lease, transfer, conveyance, or condemnation of any part thereof or interest theve-
in-all of which are herein called “the property™:

TO HAVE AND TO HOLD the property unto Trustee, Trustee's successors, grantees and assigns forever:

IN TRUST, NEVERTHELESS, (a) at all times when the note is held by the Government, or in the event the Govern-
ment should assign this instrument without insurance of the payment of the note, 10 secure prompt payment of the note and
any renewals and extensions thereof and any agreements contained therein, including any provision for the payment of
insurance or other charge. (b) at all limes when the note is held by an insured holder, to secure performance of Borrower's
agreement herein to indemnify and save harmless the Government against |oss under its insurance endorsement by reason of
any default by Borrower, and (¢} in any event and at all times 1o secure the prompt payment of zll advances and expendi-
tures made by the Government, with interest, as hereinalter described, and the performance of every covenant and agree-
ment of Borrower contained herein os in supplementary agreement, the provisions of which are hereby incorporated herein
and made a part hereof. .

BORROWER for Borrower's self. Borrower's heirs. executors, adininistrators, successors and assigns WARRANTS the
property and the title therelo unto Trustee for the benefit of the Government against all lawful claims and demands whatso-
ever except any liens, encumbrances, casements, reservations. or conveyances speciflied hereinabove. and COVENANTS
AND AGREES as follows:

(1) To pay promptly when due any indebtedness to the Government hereby secured and to indemnily and save harm-
less the Government against 2ny loss under its insurance of payment of the noule by reason of any defaull by Borrower. At
all times when the note is held by an insured holder. Borrower shall continue to make payments on the note to the Govern-
ment, as collection agent for the holder.

(2) To pay th_e Government such fees and oiher charges as may now or hereafter be required by regulations of the
Farmers Home Administration.

(3 [f required by the Government. to make additional monthly payments of 1/12 of the estimated annual taxes,
assessments. insurance premiums and other charges upon the morigaged premises.

{4) Whether or not the note is insured by the Government. the Government may at any time pay any other amounts.
including advances for paymncnt of prior and/or junior liens, required herein to be paid by Borrower and not paid by Bor-
rower when due. as well as any costs and expenses for the preservation, protection. or enforcement of this lien, as advances
for Borrower's account. All such advances shall bear interest at the rate barne by the note which has the highest interesi
rate.

(5)  All advances by the Gavernment. including 2dvances for payment of prior and/or junior liens, in addition to any
advances required by the terms of the note. as deseribed by this instrument, with interest shail be immediatcly due and pay-
able by Borrower to the Government without demand at the place designated in the latest note and shall be secured hereby
No such advance by the Governnient shall relieve Borrower from breach of Borrower's covenanl to pay, Any payment made
by Borrower may be applicd on the note or any indebiedness 1o the Government secured hereby. in any urder the Govern.
ment determines. ’ )

(6} Touse the loan evidenced by the nore sodely Tor purposes authorved by the Government.



(7) To pay when due all 124..{ liens, judgments, encumbrances, and assessments lawfully attaching to or assessed
against the property, including all charges and assessments in connection with water, waler rights, and water stock pertaining
1o or reasonably necessary 1o the use of the real property described above, and promptly deliver to the Government without
demand receipts evidencing such payments. -

(8) To keep the property insured as required by-and under insurance policies approved by the Government and, at
its request, 1o deliver sugh policies 1o the Governyment. . .

(9) To maintain improvements in good repair and make repairs required by the Government; and nol to abandon the
property, or cause or permit waste, lessening or impairment of the security covered hereby, or, without the written consent
of the Government, cut, remove, or lease any limber, gravel, oil, gas, coal, or other minerals except as may be necessary for
ordinary domesti¢ purposes. .

(30) To comply with all laws, ordinances, and regulations alfecting the property.

(11). To pay or reimburse the Government for expenses reasonably necessary or incidental 1o the protection of the lien
and priority hereof and to the enforcment of or the compliance with the provisions hereof and of the note and any supple-
mentary agreement (whether belore or after default), including but not limited to costs of evidence of title 1o and survey of
the property, costs of recording this and other instruments, attorneys' fees, trustees’ fees, court costs, and expenses of zd-
vertising, selling, and conveying the property,

(12) Except as otherwise provided by the Farmers Home Administration regulations, neither the property nor any
portion thereof or interest therein shall be leased, assigned, sold, transferred, or encumbered, voluntarily or otherwise, with-
out the written consent of the Government. The Govemment shall have the sole and exclusive rights, as beneficiary here-
under, including but not limited to the power 1o prant consents, partial releases, subordinations, and satisfaclion, and no
insured holder shall have any right, title of interest in or to the lien or any benefits hereof.

.+ {(13) At all reasonable times the Government and its agents may inspect the property to ascertain whether the cov-
enants and agreements contained herein or in any supplementary agreement are being performed. )

(14) This instrument secures to the Government the repayment of the debt evidenced by the note, including all adjust-
ments, renewals, extensions or modifications in the interest rate, payment terms or balance due on 1he loan; the payment of
all other sums, with interest, advanced under paragraph 4; and the performance of Borrower's covenants and agreements
under this instrument and the note. The Government may (a) adjust the interest rate, payment, terms or balance due on the
loan, (b) increase the mortgage by an amount equal to deferred interest on the outstanding principal balanc_e, (c) extend or
defer the maturity of, and renew and reschedule the payments on. the debt evidenced by the note or any indebtedness to
the Government secured by this instrument, (d) release any party who is liable under the note or for the debt l'rc_>m liability
to the Government, (e) releass portions of the property and subordinate its lien, and () waive any other of its rights under
this instrument. Any and all this can and will be done without affecting the lien or the priority of this instrument or Bor-
rower’s or any other partys liability 1o the Government for payment of the note or debt secured by this instrument unless
the Government says otherwise in writing. HOWEVER, any forbearance by the Government--whether once or_oflen--tn
exercising any right or remedy under this instrument. or otherwise afforded by applicable law, shall not be a walver of or
preclude the exercise of any such right or remedy.

(15) If at any time it shall appear to the Government that Borrower may be able to obtain a loan from a rc_s.ponmblc
cooperative or private credit source, at reasonable rates and terms for loans for similar purposes and periods of time, Bor-
rower, will, upon the Government's request, apply for and accept such loan in sufficient amount to pay the note a{ld any
indebtedness secured hereby and to pay for any stock necessary to be purchased in a cooperative lending agency in con-
nection with such loan.

(16) Decfault hereunder shall constitute defzult under any other real estate. or under any personal property or other
secured instrument held or insured by the Government and executed or assumed by Borrower, and default under any such
other security instrument shall constitute default hereunder.

(17) SHOULD DEFAULT occur in the performance or discharge of any obligation in this instrument or secured by
this instrument, or should the parties named as Borrower dic or be declared incompetent, or should any one of the partics
named as Borrower be declared a bankrupt or an insolvent, or make an assignment for the benefit of creditors, the Govern-
ment, at its option, with or without notice, may: (a) declare the entire amount unpaid under the note and any indebled-
ness to the Government hereby secured immediately due and payable, (b) for the account of Borrower incur and pay
reasonable expenses for repair or maintenance of and take possession of, opcrate or reat the property. (c) upon applica-
tion by it and production of this instrument, without other evidence and without notice of hearing of said application,
have a recciver appointed for the property, with the usual powers of receivers in tike cases, and (d) authorize and request
Trustee Lo [oreclose this instrument and sell the rroperly as provided by law. , '

(18) At the request of the Government, Trustee may foreclose this instrument by advertsement and sale 9!' the
property as provided by law, for cash or sccured credit ar the option of the Government: such sale may be adjourned from
time to time without other notice than oral proclamation at the time and place appointed for such sale and correction mad_c
on the posted notices: and at such sale the Government and its agents may bid and purchase as a stranger; Trustee at Trustee’s
option may conduct such sale without being personally present, through Trustee's delegate authonized by Trustee Tor such
purpose orally or in writing and Trustee's execution of a conveyance of the property or any pant thereal o any ]Jtlr_uliilscr
at foreclosure sale shall be conclusive evidence that the sale was conducied by Trustee personally on thiongh Frustee’s dele-
gate duly authorized in accordance herewith,

(19) The proceeds of toreclusure sale shall be applicd m the toltowing arder 1o 1he payment ol {a) costs and expenses
incident to enloremg or complying with the pravisions hereol’, (b} any prioe liens reqanred by law o a compelent coult o he
so paid. (¢) the debt evidenced by the note and all indebtediiess 1o the Government secured hereby. (d) inTerior heas of
record required by law o1 a competent court 1o be so paid, (e} at the Govermment's aption, any ather indebtedoess ol Bor-

rower owing 1o o insured by the Government, and {1} any balance to Bonower. Iy case the Government s the suceesstul
hidder a1 Tareclosure or mber sale of all or any part of the property, the Government may pay 11s share ol the purclhise
price by crediting such amount on any debts of Borrower owing 1o ot msured by the Government in the order presenbed

ahove.



(20) Al powers and apencies granted in this instrument are coupled with an iniesest and are irrevocable by death or
otherwise; and the rights and remedies provided in this instrument are cumulative 10 remediés provided by law.

(21) Borrower agrees that the Government will not be bound by any present or future laws. (a) prohibiting main-
tenance of -an action for a deficiency judgment or limiting Lthe amount thercof or the time.within which such action mnust be
brought, (b) prescribing eny other siatute of limitations. or (¢) limiting the conditions which the Government may by regula-
tion impose, including the interest rate it may charge. as a condition of approving a transfer of the property (o a new Bor-
rower. Borrower expressly waives the benefit of any such State laws.

{22) If any part of the loan for which this instrumeni is given shall be used to finance the purchase, construction or
repair of property to be used as an owner-occupied dwelling (herein called “'the dwelling™) and il Borrower intends to sell
-+ or rent the dwelling and has obtained the Government’s consent to do so {a) neither Borrower nor anyone authorized to act
for Borrower will, alter receipt of a bona fide offer, refuse 10 negotiate for the sale or rental of the dwelling or will otherwise
make unavailable or deny the dwelling to anyone because of race, color, religion, sex, national origin, handicap, familial
status or age, and (b) Borrower recognizes as illegal and hereby disclaims, and will not comply with or atiempt to enforce any
restrictive covenants on the dwelling relating to race, color, relipion. sex. national origin, handicap. familial status or age.

(23) This instrument shall be subject to the present regulations of the Farmers Home Administration, and 1o its
future regulations net inconsistent with the express provisions hereof.

(24) Notices given hereunder shall be sent by certified mnail, unless otherwise required by law, addressed. unless and
until some other address is designated in a notice so given, in the case of the Government to Farmers Home Administration,
United States Depariment of Agriculture, Portland, Orepon 97204 and in 1he case of Borrower at the address shown in the
Fgrme;s Home Administration Finance Office records {which normally will be the same as the post office address stated
above.

(25) Upon the final payment of all indebtedness hereby secured and 1he performance and discharge of cach and
every condition, agreement and oblipation, contingent or otherwise, contained herein or secured hereby, the Government
shall request trustee to execute and deliver 10 Borrower 2t Borrower's above post office address a deed of reconveyance of
the property within 60 days after written demand by Borrower, and Borrower hereby waives the benefits of all laws re-
quiring earlier execution or delivery of such deed of reconveyance.

(26) If any provision of this instrument ot application thereof to any person or circumstances is held invalid. such
invalidity will not affect other provisions or applications of the instrument which can be given effect without the invalid
provision or application. and to that end the provisions hereof are declared to be severable.

(2a7) See attfached Exhibit B.

WITNESS the hand(s} of Borrower this day of .19

HC‘US o6 AHUOTHZRITY ¢ Gemmudif ¥
ScRviess of LAAE Looally ‘

ACKNOWLEDGMENT

FOR OREGON
STATL OF OREGON

COUNTY OF .

On this day of 19 . personally appeared the above:
named
and acknowledged the furegoing mstrument to be volintary act and deed Betone e

Norary Pl

INOTARIAL SEALI

My Comnnssion expircess




EXHIBIT A"

PARCEL I:

Beginning at a point on the South right of way line of a public road as deeded
in Reel 274, Reception No. 21391, Lane County Oregon Deed Records. sald point
being 318.95 feet South 1° 00° West and 26.0 feet North 89 00’ West from a
stone set in Countg Survey No. 574; thence run South 1° 00° West, 170.0 feet,
thence North 89° 0D West, 242.99 feet to a point that is 25,03 feet South 89
00° East of a point on East line of that certain tract described in Reel 263,
Reception No. 99376, Lane County Oregon Deed Records; thence North 17 00° East
parallel with the said East line, a distance of 170.0 feet to a point on the
South riﬁht of way line of said public road: thence South 89" 00" East along
gaid right of way line 242.99 feet to the point of beginning, in Lane County,
regon.

PARCEL II:

Beginning at a point on the South right of way line of a public road as deeded
in Reel 274, Reception No. 21391, Lane County Oregon Deed Records, in Lane
County, Oregon. said point being 318.95 feet South 1° 00" West and 26.0 feet
North® 89" 00° West from a stone set in County Survey No. 574; thence run South
1° 00° West 170.0 feet to the true point of ge inning of the herein described
tract; thence continuing South 1° 00° West, 188.0.feet: thence North 89° 00
West. 242.99 feet to a point that is 25.03 feet South 89" 00" East of a ﬁo1nt
on the East line of that certain tract described in Reel 263, Reception NO.
99376, Lane COUnt¥ Oregon Deed Records, in Lane County. Oregon: thence North
1 00" East parallel with the said Fast line, a distance of 180.0 feet: thence
South 89° 00" East 242.99 feet to the true point of beginning. in Lane County.
regon.



EXHIBIT B

RESTRICTIVE-USE PROVISIONS

The borrower and any successors in interest agrea to use the housing for the
purpose of housing very low- and low-income people eligible for occupancy as
provided in Rural Development regulations then extant during the remaining useful
life of the project. A tenant or person wishing to occupy the housing may seek
enforcement of this provision as well as the Government. Throughout the
remaining useful life of this project, no eligible person occupying or wishing to
occupy the housing shall be required to vacate or be denied occupancy without
cause. Rents, other charges, and conditions of occupancy will be set to meet these
conditions. The borrower will be released during such period from these obligations
only when the Government determines that there is no longer a need for such
" housing, or that such other financial assistance provided to the residents of such
housing will no longer be provided due to no fault, action or lack of action on the
part of the borrower.

Wherever "Farmers Home Administration
or "FmHA®, *Rural Development Adminis.
tration” or "RDA® may appear, the term -
*United States ot America® is substituted,



Submit this form and fee STATE OF OREGON THIS SPACE FOR OFFICE USE OnLY
©. $10.00 per form Comporation Division - UCC
Public Servica Building
255 Capitol Street NE, Suile 151
Salem, OR 87310-1327
{503} 985-2200 Facsimile (503) 373-1166

UCC-1 STATE FINANCING STATEMENT STANDARD FORM
. PLEASE TYPE OR WRITE LEGIBLY, READ INSTRUCTIONS BEFORE FILLING OUT FORM.

years from the dats of filing, uniess extendad for additional periods as provided for by ORS Chapter 79, A carbon, phetegraphic or other reproduction of
this form, financing statement or security agreement may be filed as a financing statement under ORS Chapter 79.

A. DEBTOR NAME(S) (if individual list last name firs) F. LIST THE TYPES (OR ITEMS) OF
COLLATERAL (ORS 79.4020). .
1. HOVUSING AuTol Ty ~ Conw 1y JTY SERVICE™S Use a separate sheet of paper if necessary.

Co g [CJPRODUCTS of coltateral are also covered.
e 0F LAANE OoAdT

. : See attacled Exhibit A

DEBTOR MAILING ADDRESS: Loe > ‘"oP""* 2 descri ,:'ﬂon .

. ,'77 —DQ_U lS[QuLQ/ ‘Qon.c!
Euse—ne O R 77‘(—5!

B. SECURED PARTY(IES) NAME AND ADDRESS

US'DA -Q'-"‘G—I )eve.{d ueewf )
lboo, Valley River Detue. Soite 230

EUJCAA.e oR T7¢0r

. et 1ff
Contact Name: /UcLM.aJ Block Phone No.: ¥/-Y4 S -4 ¢ s

. C.ASSIGNEE(S) NAME AND ADDRESS {if any)

Contact Name Phone No.:.
D. DEBTOR SIGNATURE(S) REQUIRED:

-7 By: By:

By: By:

E. DEBTOR SIGNATURE(S) NOT REQUIRED. I applicable, check the appropriate
box below 1o file without debtor signature(s). This stalement is filag without the debtor
signature(s) to perfect a security interest in collateral, Secured Party must sign
when Debtor signature(s) is not required. See instructions for turther information.

LJCollateral afready subject to a security interest in another jurisdiction,

OWhich is proceeds of the described original collateral which was perfected,

O Collateral as 1o which the filing has lapsed.

& Collateral acquired after z change of name, identity or corporate structure of deblor,

By L

Secured Party signature Secured Party signature

RETURN COPY TO: {narne and address). Please do not typa or print outsida of bracketed arpa. OR, FAX COPY TO: {name and fax numbar),

—e
—

JS0A, RURAL DEVELOPMENT Name:
i8N0 VALLEY RIVER DRIVE, SUITE 230
cUGERT OR 97401-2129

Fax Number:

FORM Na, UCC-1 NK
Stevens-Nexs Liw Puuiv-?zComw-v
Porand, OR 87204 - ({503) 223-3137

UCC\ [Rev, 7705) Ba——



EXHIBIT “A"

PARCEL {:

Beginning at a point on the South right of way line of a public road-as deeded
in Reel 274, Reception No. 21391, Lane County Oregon Deed Records, said point
being 318.95 feet South 1" 00" West and 26.0" feet North 89" 00" West from a
stone set in Countg Survey No. 574; thence run South 1° 00° West, 170.0 .feet;
thence North 89° 00' West, 242.99 feet to a point that is 25.03 feet South 89
00° East of a point on East line of that certain tract described in Reel 263,
Rece?t1on No. 99376, Lane County Oregon Deed Records; thence North 1° 00" East
parallel with the said East line, a distance of 170.0 feet to a point on the
South F‘ﬁht of way line of said public road; thence South 89° 00" East along
Sald right of way line 242.99 feet to the point of beginning. in Lane County,
regon.

PARCEL II:

Beginning at a point on the South right of way line of a public road as deeded
in Reel 274, Reception No. 21391, Lane County Oregon Deed Records, in Lane
County, Oregon. said point being 318.95 feet South 1° 00" West and 26.0-feet
North 89° 00’ West from a stone set in County Survey No. 574; thence run South
1" 00° West 170.0 feef to the true point of ge inning of the herein described
tract; thence continuing South 1° 00" West, 188.0 feet; thence North 89° 00
West, 242.99 feet to a point that is 25.03 feet South 89° 00" East of a point
on _the East line of that certain tract described in Reel 263, Receptioh No.
99376, Lane County Oregon Deed Records. in Lane County. Oregon. thence North
17 00° East parallel with the said East line, a distance of 180.0 feet: thence
gouth 89" 00" East 242.99 feet to the true point of beginning, in Lane County.
regon. :



USDA ) —_—
R 19659 MULT! FAMILY HOUSING Dreollow 4 pen [ rru [Jtn [Jrus
(Rev. 12:97) ASSUMPTION AGREEMENT Terms: "= sume D2 New
{Check ons) -
‘ Cazc Nomber:
: 413101210 1019131610101 211 810
’. ’ : Project Number:

8 Mow | 1 -1 | |
o
THIS AGREEMENT dated ﬁ%:’ ‘g 2. is between the United States of America, acting through the Rural

Housing Service or its successor (herein called the Government), and the assuming panies, /a{d KT n.s;.- Aot or, +j -

aa'ru.\u.un_:‘i'j Scu"_vice.s d'p Lawne éaunft.,

7
(herein called Borrower), who mailing addressis_ [ 7 7 —D_% | e (aunsf KDQJ; EUS cpe O L GT7%a/

The Governiment is the holder of debt instrument(s) executed by blres ‘f‘o o { nves ']'D(‘ S L'f'c/

identified as follows:

TABLEI
Kind of Instrument | Date Executed | Principal Amount UNPAID ON DATE HEREOF Int. |Ins. Charge
Principal Accrued Interest Late Fees | Rale Rate
¢ F.0
Prosu.lssorqfdd‘ff- 12-2337{ S22 00000| 198)07.25 | /&8. 26 o.o0
=
eS| Touls 19 107.25 | sed2 6 | O0.¢u
And such loans are secured instrument(s) taken on property described therein which is located in
Lawe, County,State of __ D ¢ eco ny
. . —d
TABLE I
Kind of Insoument Date Executed Office Where Recorded Book/Volume/ . Fage
Document Number Number
Decd of Trosl [72:2397 |0 ffeaial Records of Lawe Coonte |Pee) £75 77-824 77
-

RD 1965-9 (Rev. 12/97)
Position 2 .



~

In consideration of the assumption of indebtedness and subsidy as herein provided and the Govcmhrncnl's conscnt 10 this assumption

and related conveyance of the security property, if applicable, it is agreed as follows:

.

S

The assuming parties hereby jointly and severally assume liability for and agree to pay 1o the order of the Government at the office
shown below (or other as may later be specified) the amounts, including all obligations and duties under any note or other security
instrument identified pbove, the principal sum of g e Avndred acnely, ~€ight oo vsow

Fwo huudee .Scucm'f-r.',—‘(!-"fu& Lud S7/00 ' ' dollars
($ /78,2 75 . 5/_)plus interest-at the raie of seugh_&jﬁgm{éth_s percent ( 7. 3TS" %) per

a.nnmn,-piyablc in installments as follows:

Ga $____ _ _ . ] on . ¥ __.and
thereafter on the ___ of each. '

| — ———

until the principal and interest are fully paid, except that the final installment of the entire indebtedness evidenced hereby,
if not sconer paid, shall be due ang payable on or before i .

IE_ b-" Upon completion of this assumption all payments will be converted 1o the Predetermined Amortization Schedule System
(PASS) and, the first installment in the amount of $ (L, ¥03, 22
will be due and payable on Joun e { ’ 19 Jean Thereafter, regular installments, each in
theamountof $_/ , &5 £, 2 2 will be due and payable on the first day of each month
until the principal and interest are fully paid, except that the final installment of the entire indebtedness evidenced hereby,
if not paid sooner, shall be due and payable on or before ecewmehpeoer [ . 20317

Payments of principal and interest shall be applied in accordance with the Government's accounting procedures in effect on the
date of the receipt of the payment. The Borrower agrees 10 pay late charges in accordance with the Government’s regulations in
effect when a late charge is assessed. '

The provisions of said debt and security instruments and of any outstanding agreement execuled or assumed by the present debtors
pertinent thereto shall, except as modified herein, remain in full force and effect, and the assuming parties hereby assume obligations
of and agree to be bound by and comply with all covenants, agreements and conditions contained in said instruments and agreements,
except as modified herein, the same as if they had executed them as of the dates thereof as principal obligors.

Provisions of the debt and security instrument(s) which require that the borrower graduate to another credit source do not apply to
an assumption on ineligible terms. (An assumption on intligible terms has been identified by the approval official and so noted in
the official case file maintained at the Government's office noted in this document.)

The property secured by the instruments described in Table [I was obiained or improved through Federal financial assistance. This
property is subject to the provisions of Title VI of the Civil Rights Act of 1964 and the regulations issued pursuant thereto for so
long as the property continues to be used for the same or similar purpose for which financial assistance was extended or so fong as
the purchaser owns it. whichever is longer.

This Agreement is subject to present regulations of the Government and to its future regulations which are not inconsistent with the
express provisions hereof,

Se< atffuwelbed Exlaibit A.
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EXHIBIT A
RESTRICTIVE-USE PROVISIONS

The borrower and any successors in interest agres to use the housing for the
purpose of housing very low- and low-income people eligible for occupancy as
provided in Rural Development regulations then extant during the remaining useful
life of the project. A tenant or person wishing to occupy the housing may seek
enforcement of this provision as well as the Government. Throughout the
remaining useful life of this project, no eligible person occupying or wishing to
occupy the housing shall be required to vacate or be denied occupancy without
cause. Rents, other charges, and conditions of occupancy will be set to meet these
conditions. The borrower will be released during such period from these obligations
- only when the Government determines that there is no longer a need for such

] housing, or that such other financial assistance provided to the residents of such
housing will no longer be provided due to no fault, action or lack of action on the
part of the borrower.

Wherever "Farmers Home Adminlstratlon
or "FmHA", *Rural Development Adminis-
tration" or "RDA™ may appear, the term

*United States ot America® is substituted.
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INTEREST CREDIT AND RENTAL ASSISTANCE AGREEMENT

FORM APPROVED
OMB NO. 0575-0047

INSTRUCTIONS — TYPE IN CAPITALIZED ELITE TYPE IN SPACES marxep (L1 1)

;3. BORRCWER CASE NUMBER 3. éROJE?J Fz%msn 3. LOAN NUMBER
4303018836003 4 SOUMMMIN_ ST S,
3. TYPEOF LOAN 5. EFFECTNEDATEOF 6. INTErFI::l.En'I'I CREDIT PLAN CODE
R R B |0 S la (0o \ o ihint s it
7. EFFECVIVE INTEREST RATE (Seciion 8 Plan Code Only) 8. g%ekjﬂ%ﬁq LOAN ‘ .9._ SUBSIDY CREDIT )
% Ut 1 e diSieE 02511

10. This Agreement between the United States of America. acting through the Rural Housing Service pursuant lo Section 521

of thc Housing Act of 1949, (herein called “the Government™) and /JLOme.q ﬁuﬂOr-r'lLu xucr‘/ /MM?

5 Y vices a‘? La.n 4 Gb (% HALM (herein called “Borrower™) supplements a mnpﬁ@w:w

?n%l-ﬁ???c:pal amount of $ /?«f; 275,57/ atSever "'f'kree-f.:.jkﬂs percent{ 7.32 & %)

May, [ 2oco
7 7

interesi. durea which was drawnin [ ] a single advance ] multiple advances.

11, Th: Covemiment shall compute interest on the borrower’s 2ccount at the promissory note rare.

Te prmision; of this Agreement the Government will credit s 2/ 7. 5 subsidy,
erage. 1o the porrower’s account  hen each MONTHLY payment is made. The borrower’s subsidized payment

2,, S‘ 5. &8 plus surchargz/overage.

.*1  Borrpaer shall submit to the Government, as required by the Govemnment in form prescribed or approved by it proof of

12.  Subdject &
.

=13 T T

shait o= 5

borre- »~-' . incom: and expenses for the previous calendar vear or other designated periods. and any informarion on the family
size o ..o zame of the occupants of the housing rinanced with the loan evidenced by the note.

14,  if the So~2mment should determine that the borrower hus deraultad undear any terms or conditions of this Agreement, the note,
borrew 2775 related Loan Resolution/Agreement, and supp!emenitary or related agreements. or any related security instrument, or
violates any program regulations, at its option the Government may suspend or terminate this Agreement as of any specified
dare feiinwing the default

15. No crzdiz to the borrower’s account provided for in paragraph 12 shali be made following any termination date specified
pursuani  saragraph 13,

16. The Covzmment shall credit the borrowar's account. or pay the borrower rental assistance, including periods of default when

d=terminzd to be in the Govamment's best interest. amounts equal 1o the difference between the payment required in paragraph

22 apee 2 and the puyment reguired under a formula and procedurz prescribed by the Government.

{70 Nojeros oooongitens of ihe nete or any related security or other instrument shall be affected by this Agreement 2xcepl 2s
2Nprze- o athvheren.

18, This Azrzemertis subjeet to the present regulations of the Rural Housing Service. and to its future regulations not inconsistent
a2 Sroec grovisions hereof,

() Smen ot o Db borrower will penmit representatives of the Government (or other agencies of the Depunment of Agriculiure
2uihsnio s L0y the Reparments o inspect and make copies of any records of borrower pertaining 1o Rural Housing Senvice loans

b S A Y]

2N e v vies reveived any excessive credit or payment. in addition w any rights ol recovery, the Goverament may deduct
N A Lo tron aey subsequent eredit or piyment,

20 s sheuld determine that the subaids is 0o longer needed for the benelit of the lenanis, at ity oplion the

Cov2mm 2o may apron weitien netice suspend. madify or lerminaie this aereement as of any specilic date.
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gasrm RD 1965-9 MULTI FAMILY HOUSING ope oo ] rew R ren (Jn res
(Rev. 12:97) ASSUMPTION AGREEMENT o T oo B v

' Case Number:
. 41310210101 21.3161010 2141810
Project Number:
I f-1
THIS AGREEMENT dated M“- -4 { . 19 2000is between the United States of America, acting through the Rural

Housing Service or its successor (herein called the Govemment), and the assuming parties. Houss uJ d Ao ﬁ‘dﬂl f? hepet

Mmmumf'f Sevices of laue Coaaﬂfjr_

(herein called Borrower), who mailing addressis __/ 7 7 )a.j [sfa o /eog_e(:‘ E’u;‘,e-ﬂ.e_ OR D 7¥0f

The Gov ent is the holder of debt instrument(s) executed by 0 res 'f‘ocd 7 / nlres JLD rs Lf Q/

identified as follows:

TABLEI

LNPAID ON DATE HEREQF Int. |Ins. Charge
Principal Accrued Interest Late Fees | Rate Rate

Promiinsor. el /03150 | 524 0c0 | 355784741 302.23 | 0.00 |u15]
-

Kind of Insoument Date Executed | Principal Amount

1 Torals 355 §47.41 |302.2 > 0.00 /0357
And such loans are secured lnstrurnent(s) taken bn property described therein which is located in
Lawe County, State of D reces A
J
TABLE II
Kind of Instm Date E d v Book/Volume/ Page
nstrument ate Execute Office Where Recorded Document Number © Number

Deed o Trost 103180 0FS icialRecords 6§ lowe Gunte,| Reel 1703 | F£-55555

RD 1963-9 (Rev. 12/97)
Position 2



In consideration of the assumption of indebiedness and subsidy as herein provided and the Government’s consent to this assumption
and related conveyance of the security property, if applicable, it is agreed as follows:
el )
The assuming parties hereby jointly and severally assume liability for and agree 10 pay to the order of the Government at the office
shown below (or other as may later be specified) the amounts, mclud:ng all obligations and duncs under any note or other securiry
instrument ldcnuf'cd above, thc principal sum of re re -Si1X osMJ O ne
hundre ar‘f‘u -nine An i‘ o dollars

36, ) q 9. £¢~ ) plus interest al the rate of Seyven *fl_\‘rct-cighﬁ\é percent (_7 . 325 %) per

annuim, payablc in installments as follows:

Q= s on .19___ .and
5 thereafter on the of each

until the principal and interest are fully paid, except that the final installment of the entire indebtedness evidenced hereby,
if not sooner paid, shall be due and payable on or before . .

. [X] b. Upon completion of this assumption al! payments will be converted to the Predetermined Amortization Schedule System
(PASS) and, the first installment in the amountof §_2, ¢.570. & &

will be due and payable on Tuvne { , Yo 1a0a Thereafter, regular installments, each in

theamountof $2 , £ S0 . £ B wm be due and payable on the first day of each month

until the principal a.nd interest are fully paid, except that the final installment of the entire indebtedness evidenced hereby,
- " if not paid sooner, shall be due and payable on orbefore _ Ocfabar RO 30

2. Payments of principal and interest shall be applied in accordance with the Government's accounting procedures in effect on the
date of the receipt of the payment. The Borrower agrees to pay late charges in accordance with the Government’s regulations in
effect when a late charge is assessed.

3.  The provisions of said debt and security instruments and of any outstanding agrecment executed or assumed by the present debtors

. pertinent thereto shall, except as modified herein, remain in full force and effect, and the assuming parties hereby assume obligatons

-~ " of and agree 10 be bound by and comply with all covenants, agreements and conditions contzined in said instruments and agreements,
except as modified herein, the same as if they had executed them as of the dates thereof as principal obligors.

4. Provisions of the debt and security instrument(s) which require that the borrower graduate to another credit source:do not apply to
an assurnption on ineligible terms. (An assumption on ineligible 12rms has been identified by the approval official and so noted in
the official case file maintained at the Government’s office noted in this document.)

S.. . The property secured by the instruments described in Table [ was obtained or improved through Federal financial assistance. This
property is subject to the provisions of Tide VI of the Civil Rights Act of 1964 and the regulations issued pursuant thereto for so
long as the propery continues to be used for the same or similar purpose for which financial assistance was extended or so long as
the purchaser owns it, whichever is longer.

6.  This Agreement is subject 1o present regulations of the Government and to its future rcgulauons which are not inconsistent with the
express provisions hereof.

2. Se< atHe c he d Exh.b:t A,

Hous nrg RUTHERITY S Comat ontit’

UNITED STATES OF AMERICA SERcges 4 Ldaus el

By
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{ Qﬂ' ice Address)
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EXHIBIT A

RESTRICTIVE-USE PROVISIONS

Tha borrower and any successors in interest agree to use the housing for the
purpose of housing very low- and low-income people eligible for occupancy as
provided in Rural Development regulations then extant during the remaining useful
life of the project. A tenant or person wishing to occupy the housing may seek
enforcement of this provision as well as the Government. Throughout the
remaining useful life of this project, no eligible person occupying or wishing to
occupy the housing shall be required to vacate or be denied occupancy without
cause. Rents, other charges, and conditions of occupancy will be set to meet these
conditions. The borrower will be released during such period from these obligations
_only when the Government determines that there is no longer a need for such
housing, or that such other financial assistance provided to the residents of such

housing will no longer be provided due to no fauit, action or lack of action on the
part of the borrower.

Wherever "Farmers Home Adminlstration
or "FmHA®, *Rutal Development Adminks-
tration” or "RDA" may appear, the term

*United States of America® is substituted.
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Form-RD 1943-7 MULTIPLE FAMILY HOUSING OMB NO. 0575-0047
(Rev. €+ INTEREST CREDIT AND RENTAL ASSISTANCE AGREEMENT
B INSTRUCT, I.ONS —TYPEIN CAP!T_.-\UZED ELITETYPE IN SPACES MARKIED { I_J_J)
©1., 3SORROWER CASE NUMBER 2, PhOJEC}"{Fﬁ%MlB,EH 3. LOAN NUMBER
. . (MPH Only : y .
2\ 43i0.2.0109 36002 W BT\ IO i
4. THPEOFLOAN : 5. EE!;EECE?JI\EE«I'?ATE OF |B6. INTEllRElfn'I'ICREDIT P%%#MC&DE
VAR 7 777/ A NEIA 7 3 A R s e
7. EFF"—CTN: INTEREST RATE (Section & Plan Code Only) 8. EEE'?&%ER LOAN 9. SUBSIDY CREDIT
Wi .\ i LSz Gl (51 LB 627

10. This Agrzement bctwccn the United States of America, acting through the Rural Housing Scr'-'icc pursuant to Section 521

oflhc Housing Act of 1949, (herein callcd “the Governmeni'™) and TL-(OU‘.'HM ﬁu“l‘ko (ol -{-u.. i OU'M MLt AL 'Lj,

S ecvices J“P Lﬂmc Gun"q (herein called “Borrower”) supplements a ﬁ§£ Omn pz'l_ﬁ_%_i’ﬂiée‘d

J‘MSS
-Il-neihc orincipal amount of § .3 S_(q ($9.5¢ LatSeven Yiheee -&\jki‘k_s percent (2,325~ %)
inreresi. Jages M.CL:, f = -T=) which was drawn in D a single advance D multiple advances.

11. Tz Sovernment shall compute interest on the borrower’s account at the promissory note rate.

12. :>|.e_;-::.. 2 the provisions of this -\orcemcm the Government will credit § _{ | 3 | . e subsidy,
fess surrimusz2overage, 10 the borrower's account when each MONTHLY paymenl is mads. The borrower's subsidized payment
shali S /; [ B2 .66 plus surcharge/overage.

'3, Beorrowers shall submit to the Gmemmcnt as required by the Government in form prescribed or approved by it proof of
borr~ 274 incame and expenses for the previous calendar vear or other designated periods, and any information on the family
size oo o 2ame of the occupants of the housing financed with the loan evidenced by the note.

14.  If (qz Sovernmeni should determine that the borrower has defaulted under any terms or conditions of this Agreement. the note.
borrewear's relaled Loan Resolution/Agreement, and supplementary or ralated agreements. or any relaied security instrument, or
violates any program regulations. at its option the Governmeni may suspend or terminare this Agreement as of any specified
date following the default.

15. No crediz 1o the borrower’s account provided for in paragraph 12 shall be made following any termination date specified
pursuant 2o paragraph i,

16. The Covernment shall credit the borrowzr's account, or p:u. the borrower rental assisiance. including periods of default when
lﬂve"r.-. i2d 10 be in the Government’s best interest. amounts equal to the difference between the payment required in paragraph
2 abor 2 and the payment required under a formula and procedure prescribed by the Government.

17.  No i cesditions of the nowe or any related security or other instrument shall be affected by this Agreemenl except as

exprase o  herein,

18.  This Azrzemazit s subject to the present regulations of the Rural Housing Service, and to its future regulations not inconsistent
with “he 2o peoes provisions hereof.

19, Unon me.oosfshe borrower will permit representatives of the Government (or other agencies of the Department of Agriculture
zuthriz: il the Depanment] to inspect and make copies of any records of borrower pertaining 10 Rural Housing Service loans
an e resmnt

2 Irdhe v fue received any excessive credit or pay ment. in addition 10 any rights of recovery, the Government miy deduct
v Lo ey any wubsequent eredit or payment,

21 L . Reald dewermine thin the subsidy i no Jonger aeeded for the henefit of the tenants. at its option the

('u- CLRIME ALY upon writen aotice suspend. modify or terminate this agreement as of any specific date.
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